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MANASVI CAPITAL P.RIVATE LIMITED 

BOARD'S REPORT 

To 

The members of 

MANASVI CAPITAL PRIVATE LIMITED 

Jaipur 

We are delighted to present on behalf of Board of Directors of the Company, the 5th Annual 
General Meeting of the Company along with Audited Financial Statements for the financial year 
ended 31st March, 2024. 

, KEY FINANCIAL HIGHLIGHTS 

The Highlights of financial results of your Company for the financial year 2023-24 and 2022-23. 

(Rs. In Lakhs) 
Particulars 2023-24 2022-23 

Revenue from Operations & Other 232.36 163.26 
Income 

Total Expenditure 156.48 129.22 

Profit before Interest, Depreciation, 75.88 34.04 
Taxation and Extraordinary Items 
Depreciation & Amortization 0.25 0.45 

Profit before Extraordinary Items, 75.63 33.59 
Interest and Tax 
Finance Costs 52.59 12.52 

Profit before Extraordinary items & Tax 23.03 21.07 

Add (Less): Extraordinary Items - -
Profit before Tax 23.03 21.07 
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MANASVI CAPITAL P.RIVATE LIMITED 
Provision for Taxation 
Current tax 
Def erred tax 
Earlier Year 
Profit after Tax 
Earnings per Share (Basic) 
Earnings per Share (Diluted) 

► STATE OF COMPANY AFFAIRS. 

7.19 
0.41 
0.28 

15.15 

0.35 

0.35 

5.82 
0.20 
0.24 

14.82 
0.47 

0.47 

The Company has reported total revenue of t 232.36 (in Lakhs) for the current year as compared to t 163.26 (in Lakhs) in the previous year. The Net Profit for the year under review amounted to , 15.15 (in. Lakhs) in the current year as compared to Net Profit of '14.82 (in Lakhs) in the previous year. 

► TRANSFER TO RESERVES 
Our company has transferred amount of f 3.03 (in_ Lakhs) to Statutory Reserve maintained under section 45-IC of RBI Act, 1934 i.e. aggregating of 20% of its Net Profit of t_ 15.15 (in Lakhs). 

, SHARE CAPITAL STRUCTURE OF THE COMPANY: 
The Authorized Capital of the Company is Rs. 8, 00,00,000/- (Rupees Eight Crores) divided into 80,00,000 (Eighty lakhs) equity shares of Rs. 10/- each and lssue·d, Subscribed and Paid-up capital is Rs. 5,04,00,000/- (Rupees Five Crore and four lakhs) divided into 50,40,000 (Fifty lakhs and forty thousand) equity shares of Rs. 10/- during the year. 

During the year, company has issued further equity shares to the existing shareholders of the company on right basis in the ratio of 3:5(Three Shares for every Five Shares) in proportion of their existing shareholding, being limited to 1890000 equity shares of Rs. 10/- each to be issued at Premium of Rs. 0.55/-. 

Post issue Paid up Capital of the Company has increased from Rs. 31500000 to Rs. 50400000. 
,, NUMBER OF MEETING OF BOARD OF DIRECTORS 

During the Financial Year 2023-24, the Company held Eight (8) board meetings of the Board of Directors as per Section 173 of Companies Act, 2013 which is summarized below. The provisions of Companies Act, 2013 were adhered to while considering the time gap between two meetings. 
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MANASVI CAPITAL P.RIVATE LIMITED 

Attendance of the 
Board Meeting held 
on 

03.04.2023 
23.06.2023 
27.07.2023 
01.08.2023 
21.08.2023 
27.11.2023 
18.12.2023 
25.03.2024 

Attendance of the 
Extra Ordinary 

General Meeting · 
held on 20th 

December 2023 
Attendance of the 
Annual General 

Meeting held on 30th 

September 2023 

;..- DIVIDEND 

TEJPAL POOJA 
MIRDHA CHOUDHARY 

Yes Yes 
Yes Yes 
Yes Yes 

Yes Yes 
Yes Yes 
Yes Yes 
Yes Yes 
Yes Yes 
Yes Yes 

Yes Yes 

CHANDRA 
PRAKASH 
MIRDHA 

Yes 

Yes 

Yes 

Yes 

Yes 

Yes 
Yes 
Yes 
Yes 

Yes 

OM 
PRAKASH 

VERMA 

Yes 

Yes 

Yes 

Yes 

Yes 

Yes 
Yes 
Yes 
Yes 

Yes 

DINESH 
CHANDRA 

VERMA 

Yes 

Yes 

Yes 

Yes 

Yes 

Yes 
Yes 
Yes 
Yes 

Yes 

To strengthen the financial position of the Company and to augment working capital your 
directors do not recommend declaring any dividend for the financial year 2023-24. 

;- DIRECTORS RESPONSIBILITY STATEMENT 
Pursuant to Section 13f of the Companies Act, 2013, to the best of our knowledge and belief and 
according to the information and explanations obtained by us, your Directors hereby confirm 
that: • 

(a) In the preparation of the Annual Accounts, the applicable Accounting Standards have 
been followed along with proper explanations relating to material departures, if any; 
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MANASVI CAPITAL PRIVATE LIMITED 

(b) They h·ave selected such Accounting Policies and applied them consistently and made 
judgment and estimates that are reasonable and prudent so as to give a true and fair view of 
the state of affairs of the company as at 31st March, 2024 and of the profit and loss of the 
company for that period; 

( c) To the best of their knowledge and information, they have taken proper and sufficient 
care for the maintenance of adequate accounting records in a~cordance with the provisions 
of Companies Act, 2013 for safeguarding the assets of the Company and for preventing and 
detecting fraud and other irregularities; 

( d) They have prepared the Annual Accounts on a Going Concern basis; 

( e) They have laid down internal financial controls which were followed by the company 
and that such internal financial controls are adequate and were operating effectively; and 

(f) There is a proper system to ensure compliance with the provisions of all applicable laws 
and that such systems are adequate and operating effectively. 

► PARTICULARS OF EMPLOYEES 
None of the employee ·has received remuneration exceeding the li~it as stated in rule 5(2) of 
the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014. 

► INFORMATION ABOUT SUBSIDIARY/ JV/ ASSOCIATE COMPANY 
Company does not have any Subsidiary, Joint venture or Associate Company. 

► PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS 
. Pursuant to Section 186(11) of the Act loans made, guarantees given or securities provided or 
acquisition of securities by a Non-Banking Financial Company(NBFC) registered with Reserve 
Bank of India (RBI), in the ordinary course of its business are exempted from the applicability 
of Provisions of Section 186 of the Act. As such the particulars of loans and guarantee have not 
been disclosed in this Report. However the same are mentioned in the Notes in audited financial 
statements for the financial year ended on March 31, 2024. 

► AUDITORS: 

❖ STATUTORY AUDITORS & THEIR REPORT 

M/s SWM· & Associates, Chartered Accountants (FRN: 137336W), Statutory Auditors, 
appointed at the Annual General Meeting held on 31st December, 2020 till the conclusion 
of 6th Annual General Meeting to be held in the year 2025. 
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MANASVI CAPITAL PRIVATE LIMITED 
The written consent and Certificate for not disqualified to be as a statutory auditor of the 

company has been received by the proposed auditors. 

The Notes on financial statement referred to in the Auditors' Report are self-explanatory 

and do. not call for any further comments. The Auditors' Report does not contain any 

qualification, reservation, adverse remark or disclaimer. 

❖ COST AUDITORS 
Pursuant to Section 148 of the Companies Act, 2013 read with The Compa~ies (Cost 

Records and Audit) Amendment Rules, 2014, the cost audit records maintenance is not 

applicable on the company. 

❖ SECRETARIALAUDITORS 
The Secretarial Audit is not applic;able on the company a'S it is not covered under the 

provisions of Section 204 of the Companies Act, 2013 and The Companies (Appointment 

and Remuneration of Managerial personnel)_ Rules, 2014. 

► APPOINTMENT OF INDEPENDENT DIRECTORS IN THE BOARD AND DECLARATION 

UNDER SECTION 149(6) 
The Company was not required to appoint Independent Directors under Section 149(4) and 

Rule 4 of the Companies (Appointment and Qualification of Directors) Rules, 2014 hence no 

declaration has been obtained. 
► MATERIAL CHANGES AND COMMITMENTS, IF ANY, CRITERIA SPECIFY 

There were no material changes and no commitment made by directors affecting financial 

position of the company which have occurred after end of the financial year and upto the date 

of this report. 

► ENERGY CONSERVATION, TECHNOLOGY ABSORPTION & FOREIGN EXCHANGE 

EARNINGS AND OUTGO 
Information on conservation of Energy, Technology absorption, Foreign Exchange earnings and 

outgo required to be disclosed under Section 134 of the Companies Act, 2013 read with 

Companies (Accounts) Rules, 2014 are provided hereunder 

PARTICULARS REMARKS 

A)CONSERVATION OF ENERGY: 

• the steps taken or impact on The Company is taking due care for using 

conse~vation of energy; electricity in the office. The Company 

• the steps taken by the company for usually takes care for optimum utilization 

utilizing alternate sources of energy; of energy. No capital investment on energy 
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MANASVI CAPITAL P.RIVATE LIMITED 
• the capital investment on energy conservation equipment made during the 

conservation equipments; financial year. 

B) TECHNOLOGY ABSORPTION: 

• the efforts made towards technology NA 

absorption; 

• the benefits derived like product Product developJ;llent, cost reduction and 

improvement, cost reduction, product product improvement. 

development or import substitution; 

• in case of imported technology 

(imported during the last three years 

reckoned from the beginning of the 

financial year)-

• (a) the details of technology imported; 

• (b) the year of import; 

• ( c) whether the technology been fully 

absorbed; 

• ( d) if not fully absorbed, areas where 

absorption has not taken place, and 

the reasons thereof; Not applicable 

since 5 years p~riod is over 

► the expenditure incurred on Research 

and Development 

C) FOREIGN EXCHANGE EARNINGS AND 

OUTGO: 
► The Foreign Exchange earned in terms 

of actual inflows during the year and 

the Foreign Exchange outgo during 

the year in terms of actual outflows 

► RELATED PARTY TRANSACTIONS 

NA 

NA 

All transactions entered into with Related Parties as defined under the Companies Act, 2013 

during the financial year were in the ordinary course of business and on an arm's lepgth pricing 

basis and do not attract the provisions of Section 188 of the Companies Act, 2013. Suitable 

disclosure as required by the Accounting Standards (AS18) has been made in the notes to the 
. . 

Financial Statements. Accordingly, there are no transactions that are required to be reported in 

formAOC-2. 
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MANASVI CAPITAL PRIVATE LIMITED 

► RISK MANAGEMENT 
The Board of Directors of the Company identify, evaluate business risks and opportunities. The 

Directors of the Company take pro-active steps to minimize adverse impact on the business 

objectives and enhance the Company's competitive advantage. Presently no material risk has 

been identified by the directors except of general business risks, for which the Company is 

leveraging on their expertise and experience. 

► BOARD OF DIRECTORS 

The Board of Directors was duly constituted during the year. There were no changes in the 

composition of Board during the year. 

► SECRETARIALSTANDARDS 

During the period under review, applicable Secretarial Standards, i.e. SS-1 and SS-2, relating to 

'Meetings of the Board of Directors' and 'General Meetings', respeGtively, issued by The Institute 

of Company Secretaries of India have been duly followed by the Company and have devised 

proper systems to ensure compliance with the provisions of all applicable Secretarial Standards 

and that such systems are adequate and operating effectively. 

► DEPOSITS 
The Company has not accepted any deposit within the meaning of the Companies (Acceptance 

of Deposits) Rules, 2014 or Chapter V of the Act and guidelines and directions of Non-Banking 

Financial Companies (Acceptance of Public Deposits)(Reserve Bank) Directions, 2016 as 

prescribed by Reserve Bank of India in this regard and as such no details are required to be 

furnished. 

► CORPORATE SOCIAL RESPONSIBILITIES (CSR) 

The company does not meet the criteria of Section 135 of Companies Act, 2013 read with the 

Companies (Corporate Social Responsibility Policy) Rules, 2014 so there is no requirement to 

constitution of Corporate Social Responsibility Committee. 

► INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY 

The Company has adequate system of internal control to safeguard and protect from loss, 

unauthorized use or disposition of its assets. All the transactions are properly authorized, 

recorded and reported to the Management. The Company is following all the applicable 

Accounting Standards for properly maintaining the books of accounts and reporting financial 

statements. 

)'- RBI COMPLIANCES 

Your Company is a Non-Banking Non Deposit Taking Non Systemically Important Investment 

and credit Company ("NBFC-ICC"), _your Company continues to comply with the applicable 

Board's Report 2023-24 

REG~.OFFICE : 1ST FLOOR BAJRANG HONDA, BIKANER ROAD, NAGAUR - 341001, RAJASTHAN 

Email: capital.manasvi@gmail.com I Contact No.: 9413679777 



• • • • 
■ 

■ 

■ 

• • • • 
■ •. 

CIN : U67190RJ2020PTC067822 

MANASVI CAPITAL PRIVATE LIMITED 
regulations ~nd guidelines of Reserve Bank of India and provisions as prescribed in Master 
Direction - Non-Banking Financial Company - Non Systemically Important Non-Deposit taking 
Company (Reserve Bank) Directions, 2016 ("Master Directions") as amended from time to time. 
Further, your Company has complied with all the rules and procedure as prescribed in above 
mentioned master directions and any other circulars & notifications, time to time, issued by 
Reserve Bank of India. 
,- BOARD EVALUATION 
The provision of section 134(3) (p) relating to board evaluation is not applicable on the 
company. 

► COMPANY'S POLICY ON DIRECTOR'S APPOINTMENT AND REMUNERATION 
The provisions of Section 178(1) relating to constitution of Nomination and Remuneration 
Committee are not applicable to the Company and hence the 'company has not devised any 
policy relating to appointment of Directors, payment of Managerial remuneration, Directors 
qualifications, positive attributes, independence. of Directors and other related matters as 
provided under Section 178(3) of the Companies Act, 2013. 

·,. COMPOSITION OF AUDIT COMMITTEE: 
The provision of section 177 relating to audit committee is not applicable on the company. 

:,.,, DISCLOSURES UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE 
(PREVENTION, PROHIBITION ANDREDRESSAL) ACT. 2013 

Your director's further state that during the year under review, there were no cases filed 
pursuant to the Sexual Harassment of Women at Workplace (Prevention, Prohibition and 
Redressal) Act, 2013. 

► VIGIL MECHANISM / WHISTLE BLOWER POLICY 

The Company is not required to form such policy. 

:,. TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION FUND 

Your Company did not have any funds lying unpaid or unclaimed for a period of seven years. 
Therefore there were no funds which were required to be transferred to Investor Education and 
Protection Fund (IEPF). 

► REPORTING OF FRAUDS BY AUDITORS 
For the Financial year 2023-24, the Statutory Auditor has not reported any instances of frauds 
committed in the Company by its Officers or Employees under section 143(12) of the Companies 
Act, 2013. 
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MANASVI CAPITAL PRIVATE LIMITED 
,- REGULATORY ACTION 
There are no significant and material orders passed by the regulators or courts or tribunals that 
could impact the going concern status and operations of the company in future. 

·,, OTHER DISCLOSURES 
(i) During the financial year, The Company has not issue any equity share with differential 

rights. 
(ii) The company has not issue any sweat equity shares. 
(iii) There was no commission paid by the company to its managing director or whole time 

directors, so no disclosure required in pursuance to th~ section 197(14) of The 
Companies Act, 2013. 

;,, ACKNOWLEDGEMENT 
Your Directors wish to express their sincere appreciation of the co-operation and assistance 
received from shareholders, bankers/ Finance companies and other business constituents 
during the year under review. Your Directors also wish to place on record their deep sense of 
appreciation for the commitment displayed by an officers and staff, for their continued support 
and confidence, which they have reposed in the management. 

By order of the Board of Directors 

FOR MANASVI CAP-HAh-PR-WATE LIMITED f anasvi Capital Pripd . 

TEJ PAL MIRDHA Directr· 
DIN : 06623208 
(DIRECTOR) 
ADD: WARD NO 19, MIRDHA COLONY 
KUCHERA NAGAUR RAJASTHAN 

Place: NAGAUR 

Date: 28.06.2024 

Board's Report 2023-24 

. Manasvi Capital Privat& 

i l' 
~DRA PRAKASH MIRDHA 

DIN: 08161401 
(DIRECTOR) 

ADD: MIRDHA KA BASS 

POKARRAM MIRDHA MARG, KUCHERA 

REGO.OFFICE : 1ST FLOOR BAJRANG HONDA, BIKANER ROAD, NAGAUR - 341001, RAJASTHAN 
Email : capital.manasvi@gmail.com I Contact No.: 9413679777 



s w M & Associates 
(Chartered Accountants) 

INDEPENDENT AUDITORS'· REPORT 

TO THE MEMBERS OF MANASVI CAPITALJ>RIVATE LIMITED 

Report on the audit of financial statements 

Opinion 

1. We have audited the accompanying standalone financial statements of MANASVI CAPITAL 
Private Limited ("the Company"), which comprise the balance sheet as at March 31, 2024, 
and the statement of Profit and Loss and statement of cash flows for the year then ended and 
notes to the financial statements, including a summary of significant accounting policies and 
other explanatory information. 

2. In our opinion and to the best of our information and according to the explanations given to 
us, the aforesaid financial statements give the information required by the Companies Act, 
2013 ("the Act") in the manner so required and give a true and fair view in conformity with 
the accounting principles generally accepted in India, of the state of affairs of the Company as 
at March 31, 2024, and profit and its cash flows for the year then ended. 

Basis for opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Act. Our responsibilities under those Standards are further described 
in the Auditor's Responsibilities for the Audit of the Financial Statements section of our 
report. We are independent of the Company in accordance with the Code of Ethics issued by 
the Institut_e of Chartered Accountants of India (!CAI) together with the ethical requirements 
that are relevant to our audit of the financial statements under the provisions of the Act and 
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance 
with these requirements and the ICAJ's Code ofEthics. 

4. We believe that the audit evidence we have obtained is sufficient and appropriate to provide 
a basis for our audit opinion. 

Key audit matters 

5. Key audit matters ('KAM') are those matters that, in our professional judgement, were of 
most significance in our audit of the standalone financial statements of the current period. 
These matters were addressed in the context of our audit of the standalone fi nancial 
statements as a whole, and in forming our opinion thereon, and we do not provide a separate 
opinion on these matters. 

6. Reporting of key audit matters as per SA 701, "Key Audit Matters" are not applicable to the 
Company as it is an unlisted company. 

Information other than the financial statements and auditors report thereon 

7. The Company's Board of Directors is responsible for the preparation of the other 
information. The other information comprises the information included in the Board's 
Report including Annexures to Boards Report, Business Responsibility Report but does not 
include the financial statements and our auditors report thereon. 

8. Our opinion on the financial statement does not cover the other information and we do not 
express any form of assurance conclµsion thereon. .,. 

info@swmandassociates.com 
www.swmandassociates.com I 
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INDEPENDENT AUDITORS' REPORT 
To the Members ofManasvi Capital Private Limited 
Report on the Financial Statements 

9. In connection with our audit of the financial statements, our responsibility is to read the 
other information and, in doing so, consider whether the other information is materially 
inconsistent with the standalone financial statements or our knowledge obtained during the 
course of our audit or otherwise appears to be materially misstated. 

10. If, based on the work we have performed, we conclude that there is a material misstatement 
of this other information, we required to report that fact We have nothing to report in this 
regard. 

Management's responsibility for the financial statements 

11. The Company's Board of Directors is responsible for the matters stated in section 134(5) of 
the Act with respect to the preparation of these standalone financial statements that give a 
true and fair view of the financial position, financial performance and cash flows of the 
Company in accordance with the accounting principles generally accepted in India, including 
the Accounting Standards specified under section 133 of the Act. This responsibility also 
includes maintenance of adequate accounting records in accordance with the provisions of 
the Act for safeguarding of the assets of the Company and for preventing and detecting 
frauds arid other irregularities; selection and application of appropriate accounting policies; 
making judgements and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the financial statements that give a true and 
fair view and are free from material misstatement, whether due to fraud or error. 

12. In preparing the financial statements, management is responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless management either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to 
doso. 

13. The Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditors' responsibilities for audit of the financial statements 

14. Our objectives are to obtain reasonab)e assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these financial statements. 

15. As part of an audit in accordance with SAs, we exercise professional judgement and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 
our opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of int~rnal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate In the circumstances. Under Section 143(3)(i) of the Act, 
we are also responsible for expressing our opinion on whether the company has adequate 
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internal financial controls with reference to financial state,nents in place and the 
operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company's 
ability to continue as a going concern. If we conclude that a material uncertainty exists, we 
are required to draw attention in our auditor's report to the related disclosures in the 
financial statements or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's 
report. However, future events or conditions may cause the Company to cease to continue 
as a going concern. 

• Evaluate the overall presentation, structure and content of the financial statements, 
including the disclosures, and whether the financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 

16. Materiality is the mag,iitude of misstatements in the standalone financial statements that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the standalone financial statements may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work; 
and (ii) to evaluate the effect of any identified misstatements in the standalone financial 
statements. 

17. We communicate with those charged with governance at the Company regarding, among 
other matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our audit. 

18. We also provide those charged with governance at the Company with a statement that we 
have complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be thought to 
bear on our independence, and where applicable, related safeguards. 

Report on other legal and regulatory requirements 

19. As required by the Companies (Auditor's Report) Order, 2016 ("the Order"), issued by the 
Central Government of India in terms bf sub-section (11) of section 143 of the'Act, we give in 
the "Aimexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order, to 
the extent applicable. 

20. As required by Section 143(3) of the Act, we report that: 

(a) We have sought and obtained all the information and explanations which to the best of 
our knowledge and belief were necessary for the purposes of our audit. 

(b) In our opinion, proper books of account as required by law have been kept by the 
Company so far as it appears from our examination of those books. 

(c) The Balance Sheet and the Statement of Profit and Loss and Cash Flow Statement dealt 
with by this Report are in agreement with the books of account. 

(d) In our opinion, the aforesaid standalone financial statements comply with the Accounting 
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies 
(Accounts) Rules, 2014. 

(e) On the basis of the written representation received from the directors as on March 31 

( ( ;~;:) ~ 2024 ~aken on record by the Board of Directors, none of the directors is .~isqualified as 0~ 

~ RfDAcco-J 
' ---. . 



INDEPENDENT AUDITORS' REPORT 
To the Members of Manasvi Capital Private Limited 
Report on the Financial Statements 

March 31, 2024 from being appointed as a director in terms of Section 164(2) of the Act. 

(f) With respect to t~e adequacy of the internal financial controls over financial reporting of 

the Company and the operating effectiveness of such controls, refer to our separate 

Report in "Annexure B". 
(g) With respect to the other matters to be included in the Auditor's Report in accordance 

with the requirements of section 197(16) of the Act we report that being a private limited 

company, the provision of aforesaid section is not applicable. 

(h) With respect to the other matters to be included in the Auditor's Report in accordance 

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the 

best of our information and according to the explanations given to us: 

Place: Mumbai 

i. The Company does not have any pending litigations as at year end which would 

impact its financial position. 
ii. The Company did not have any long-term contracts including derivative contracts 

for which there were any material foreseeable losses. 

iii. There were no amounts which were required to be transferred to the Investor 

Education and Protection Fund by the Company. 
iv. a) The Management has represented that, to the best of its knowledge and belief, 

no funds have been advanced or loaned or invested (either from borrowed funds 

or share premium or any other sources or kind of funds) by the Company to or in 

any other. persons or entities including foreign entities ("Intermediaries") , with 

the understanding , whether recorded in writing · or otherwise that the 

v. 

, intermediary shall directjy or indirectly lend or invest in other i:iersons or entities 

identified in any manner whatsoever ("Ultimate Beneficiaries") by or on behalf of 

the Company: or provide any guarantee, security or the like on behalf of the 

Ultimate Beneficiaries. 

b)The Management has represented that, to the best of its knowledge and belief, 

no funds that have been received by the Company from any persons or entities 

including foreign entities ("Funding Parties"), with the understanding whether 

recorded in writing or otherwise that the Company shall directly or indirectly 

lend or invest in other persons or entities identified in any manner whatsoever 

("Ultimate Beneficiaries") by or on behalf of the Funding Party or provide any 

guarantee, security or the like on behalf of the Ultimate Beneficiaries. 

c) Based on the audit procedures performed that have been considered 

reasonable and appropriate in the circumstances, noting has come to our notice 

that has caused us to believe that the representations under sub-clause (i) and (ii) 

of Rule 11 ( e) contain any material misstatement. 

The Company has not paip or declared any dividend during the c;urrent year. 

UDIN:24136217BKCOAW6218 
For SW M & Associates 
Chartered Accountants 
Firm Registration Number: 13733 

;f 

~i 

~=::::.--... 

Date : June 28, 2024 rship Number: 136217 ~AccQ\S 
'· 
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Annexure A to the Independent Auditor's Report 

Referred to in paragraph 18 under 'Report on Other Legal and Regulatory Requirements: 
section of the Independent Auditor's Report of even date to the members of Manasv1 
Capital Private Limited on the financial statements as of and for the year ended March 31, 
2024. 

(i) 
a. (A) The Company has maintained proper records showing full particulars, including 

quantitative details and situation of Property, Plant and Equipment. 
(8) The Company does not own any intangible assets. Hence reporting under this 
clause is not applicable. 

b. As explained to us, Property, Plant and Equipment have been physically verified by the 
management at regular intervals; as informed no material discrepancies were noticed 
on such verification ; ' 

c. The Cqmpany does not holds aQy immovable property and, hence, ,the requirement 
under this sub-clause of the order is not applicable on the company therefore, not 
commented upon; 

d. The Company has not revalued any of its Property, Plant and Equipment (including 
right of-use assets) and intangible assets during the year. 

e. According to the information and explanations given to us there are no proceeding 
have been initiated or are pending against the company for holding any benami 
property under the Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) 
and rules made thereunder. 

(ii) 
a. According to information and explanations given to us the company doesn't have any 

inventory hence the provisions of clause 3(ii)(a) of the order are not applicable. 

b. According to the information and explanations given to us and on the basis of our 
examination of the ,records of the Company, the Company has not been sanctioned any 
working capital limits in excess of five crore rupees in aggregate from banks and 
financial,-institutions on the basis of security of current assets at any point of time of the 
year. Accordingly, clause 3(ii)(b) of the Order is not applicable to the Company. 

(iii) (a)According to the information and explanations given to us and on the basis of our 
examination of the records of the Company, the Company has not made any investments, 
provided any guarantee or security or granted any advances in the nature of loans, secured 
or unsecured, to companies, firms, Limited Liability partnerships or any other parties during 
the year. 

(b)According to the information and explanations given to us and audit procedures 
performed by us, we are of the opinion that the terms and conditions of the grant of all 
loans provided during the year are, prima facie, not prejudicial to the Company's interest. 

(c) According to the information and explanations given to us and on the basis of our 
examination of the records of the Company, in respect of loans given by the Company, the 
repayment of principal and payment of interest has been stipulated and the repayments or 
receipts of principal amount and interest have been regular. .,. 

(d) According to the information and explanations given to us and audit procedures 
~ ~l>,SSOc4-~ performed by us, there is no overdue amounts in respect of the loans given by th c 
~ ~ w e ompany. 
"' F. R N. t, 1 

37336W t ·. i ). 

~~ ~ 



• 

.,. 
(e) Acco-;:ding to the information and explanations given to us and on the basis of our 
examination of the records of the Company, there is no loan falling due during the year, 
which has been renewed or extended or fresh loans granted to settle the overdue of existing 
loans given to the same parties. 

(f) According to the information and explanations given to us and on the basis of our 
examination of the records of the Company, the Company has not granted any loans either 
repayable on demand or without specifying any terms or period of repayment. 

(iv) In our opinion and according to the information and explanations given to us, the 
Company has not entered into any transaction covered under Sections 185 and 186 of 
the Act. Accordingly, the provisions of clause 3(iv) of the Order are not applicable. 

(v) In our opinion and according to the information and explanations given to us, the 
Company has not accepted any deposits during the year and had no unclaimed deposits 
at the beginning of the year withip the meaning of Sections 73 to 7 6 of. the Act and the 
Companies (Acceptance of Deposits) Rules,· 2014 (as amended). Accordingly, the 
provisions of clause 3(v) of the Order are not applicable. 

(vi) The requirement of maintaining cost records as specified by the Central Government 
under Section 148(1) of the Companies Act, 2013 is not applicable to the Company. 

(vii) 
(a) According to the information and explanations given to us, the company is generally 

regular in depositing undisputed statutory dues including income-tax, sales-tax, goods 
and service tax, value added tax, cess and other material statutory dues, as applicable, 
have generally been regularly deposited to the appropriate authorities. 

According to the information and explanations given to us, no undisputed amounts 
payable in respect of the above were in arrears as at March 31, 2024 for a period of 
more than six months from the date on when they become payable. 

(b) According to the information and explanations given to us, there are no dues in respect 
of income-tax, sales-tax, service tax, duty of customs, duty of excise and value added tax 
that have not been deposited with the appropriate authorities on account of any dispute . 

(viii) According to the information and explanation given to us and on the basis of our 
examination of the records of the company, the Company has not surrendered or 
disclosed any transaction previously unrecorded as income in the books of account, in 
the tax assessments during the Income Tax Act, 1961 as income during the year. 

(ix) (a) In our opinion and according to the information and explanations given by the 
management, we are of the opinion that the company has not defaulted in repayment 
ofloans or other borrowings or in the payment of interest thereon to any lender; 
(b) According to the information and explanations given by the management, the 
company has not been declared wilful defaulter by any bank or financial institution or 
other lender; 
(c) In our opinion and according to the information and explanations given by the 
management, the Company has not availed any term loan hence the said clause is not 
applicable; 



( d) In our opinion and according to the information and explanations given by the 

management, funds raised on short term basis have not been utilized for long term 

purposes; 
(e) In our opinion and according to the information and explanations given by the 

management, the company has not taken any funds from any entity or person on 

account of or to meet the obligations of its subsidiaries, associates or joint ventures; 

(f) In our opinion and according to the information and explanations given by the 

management, the company has not raised loans during the year on the pledge of 

securities held in its subsidiaries, joint ventures or associate companies. 

(x) (a)The Company did not raise moneys by way of initial public offer or further public 

offer (including debt instruments). 
(b)The company has made any preferential allotment or private placement of 

shares or convertible debentures (fully, partially or optionally convertible) during the 

year. 

• (xi) (a) To~the best of our knowledge and according to the information (Yld explanations 
given to us, no fraud by the Company or on the Company by its officers or employees 
has been noticed or reported during the period covered by our audit. 

• 

(b)No report under sub-section (12) of section 143 of the Companies Act has been 
filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit 
and Auditors) Rules, 2014 with the Central Government; 
(c) According to the information and explanations given to us by the management, no 
whistle-blower complaints had been received by the company. 

(xii) The Company is not a Nidhi Company. Accordingly, provisions of clause 3(xii) of the 
Order are not applicable. 

(xiii) In our opinion and according to the information and explanations given to us, and 
based on our examination of the records of the company, transactions with related 
parties are in compliance with the provisions of section 188 o.f the Act. The Provisions 
of Section 177 of the Act are not applicable to the company. The details of such related 

party transactions have been disclosed in the financial statements aS' required under 
Accounting Standard AS-18, Related Party Disclosures specified under Section 13 3 of 
the Act read with Rule 7 of the Companies (Accounts) Rules, 2014 of Companies Act, 
2013 and the details have been disclosed in the financial statements. 

(xiv) 

(xv) 

(xvi) 

In our opinion and based on our examination, the company does not require to have an 
internal audit system with the size and nature of its business, the provisions of clause 
3(xiv) if the order are not applicable to the company. 

According to the information and explanations given to us and based on our 
examination of the records of the company, the company has not entered into any non­
cash _t~ansactions with its directors or persons connected with them. Accordingly, the 
prov1s10ns of Clause 3(xv) of the Order are not applicable to the company. 

(a) _The ~ompany is a Non-Banking Finance Company and is required to obtain 

Re~1st~a~on under sectio~ 45-If< of the Reserve Bank of India Act 1934 and such 
reg1strat1on has been obtamed. ~· 

, . 

, " ·. N. 
• • -J36W 
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(b) The Company has a valid Certificate of Registration (CoR) from the Reserve Bank of 
India (RBI) for conducting Non-Banking Financial activities and no business has been 
conducted by the Company without a valid CoR. ' 
(c) Th~Company is not a Core lnyestment Company (CIC) as defined in the regulations 
made by the Reserve Bank of India. Accordingly, the reporting requirements under 
clause 3 (xvi)(c) of the Order is not applicable. 

(xvii) The Company has not incurred cash losses in the financial year and in the immediately 
preceding financial year. 

(xviii) During the year there has been no change in the statutory auditors of the Company and 
hence the said clause is not applicable. 

(xix) According to the information and explanation given to us and on the basis of the 
financial ratios, ageing and expected dates of realization of financial assets and 
payment of financial liabilities, other information accompanying the financial 
statements, our knowledge of the Board of Directors and management plans and based 
on our examination of the evidence supporting the assumptions, nothing has come to 
our attention, which causes us to believe that any material u11certainty exist as on the 
date of the audit report that the Company is not capable of meeting its liabilities 
existing at the date of balance sheet as and when that fall due within•a period of one 
year from the balance sheet date. We however state that this is not an assurance as to 
the future viability of the Company. We further state that our reporting is based in the 
facts up-to the date of the audit report and we neither give any guarantee not any 
assurance that all liabilities falling due within a period of one year from the Balance 
sheet date will get discharged by the Company as and when they fall due. 

(xx) In our opinion and according to the information and explanation given to us there is no 
unspent amount under sub-section (5) of Section 135 of the Companies Act 2013 
pursuant to any project. Accordingly clauses 3 (xx) (a) and 3(xx) (b) of the order are 

not applicable. 

UDIN: 24136217BKCOAW6218 
For SW M & Associates 
Chartered Accountants 
Fi ' egistration No.: 

• 

ip No.: 1362 

Place: Mumbai 
Date: June 28, 2024 
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Annexure B to the Independent Auditor's Report 

Independent Auditor's report on the Internal Financial Controls under Clause (i) of Sub­
section 3 of Section 143 of the Companies Act, 2013 ("the Act") . 

' 
1. We have audited the internal financial controls over financial reporting of Manasvi Capital 

Private Limitell ("the Company") as of March 31, 2024 in conjunction with'our audit of the 
standalone financial statements of the Company for the year ended on that date. 

Opinion 

2. Broadly, the company is having most of the system in place as required for compliance of 
Internal Financial Control on Financial Reporting. However, those system or controls are having 
further scope of improvement. Also, Company as documented adequately the internal Financial 
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India. 
Based on our audit procedures, we are of the opinion that Company has rectified all material 
observations of our audit of Internal Financial Controls over financial reporting to ensure that 
they do not significantly affect financial reporting on internal Financial Controls as on Balance 
sheet date. 

Management's Responsi~ility for Internal Financial Controls 

3. The Company's management is responsible for establishing and maintaining internal financial 
controls. These"" responsibilities include~ the design, implementation and "'maintenance of 
adequate internal financial controls that were operating effectively for ensuring the orderly and 
efficient conduct of its business, including adherence to company's policies, the safeguarding of 
its assets, the prevention and detection of frauds and errors, the accuracy and completeness of 
the accounting records, and the timely preparation of reliable financial information, as required 
under the Act 

Auditors' Responsibility 

4. Our responsibility is to express an opinion on the Company's internal financial controls over 
financial reporting based on our audit. We conducted our audit in accordance with the Guidance 
Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note") and 
the Standards on Auditing, issued by the Institute of Chartered Accountants of India (!CAI) and 
deemed to be prescribed under section 143(10) of the Act, to the extent applicable to an audit of 
internal financial controls,.both applicable to an audit of Internal Financial Controls and, both 
issued by the !CAI. Those Standards and the Guidance Note require that we comply with ethical 
requirements aod plan and perform the .audit to obtain reasonable assuranc~ about whether 
adequate internal financial controls over financial reporting were established and maintained 
and if such controls operated effectively in all material respects. 

5. Our audit involves performing procedures to obtain audit evidence about the adequacy of the 
internal financial controls over financial reporting and their operating effectiveness. Our audit 
of internal financial controls over financial reporting included obtaining an understanding of 
internal financial controls over financial reporting, assessing the risk that a material weakness 
exists, and testing and evaluating the design and operating effectiveness of internal control 
based on the assessed risk. The procedures selected depend on the auditor's judgement, 
including the assessment of the risks of material misstatement of the financial statements, 
whether due to fraud or error. 

lieve that the audit evidence we have ~btained is sufficient and appropriate to provide a 
our audit opinion ~n the Company's internal financial controls over financial reporting. 
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Meaning of Internal Financial Controls over Financial Reporting 

7. A company's internal financial control over financial reporting is a process designed to provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of 
financial statements for external purposes in accordance with generally accepted accounting 
principles. A company's internal financial control over financial reporting includes those 
policies and procedures that 

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect 
the transactions and dispositions of the assets of the company; 
(2) provide reasonable assurance that transactions are recorded as necessary to permit 
preparation of financial statements in accordance with generally accepted accounting 
principles, and that receipts and expenditures of the company are being made only in 
accordance with authorisations of management and directors of the company; and 
(3) provide reasonable assurance regarding prevention or timely detection of unauthorised 
acquisition, use, or disposition of the company's assets that could have a material effect on the 
financial statements . 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

8. Because of the inherent limitations of internal financial controls over financial reporting, 
including the possibility of collusion or improper management override of controls, material 
misstatements due to error or fraud may occur and not be detected. ·Also, projections of any 
evaluation of the internal financial controls over financial reporting to future periods are 
subject to the tisk that the internal financial control over financial report[~g may become 
inadequate because of changes in conditions, or that the degree of compliance with the policies 
or procedures may deteriorate. 

UDIN: 24136217BKCOAW6218 
For SW M & Associates 
Chartered Accountants 
Firm's Registration No.:137 

F. R. N . 
137336W 

'< ~A Membership No.: 136217 ~ .... ~.--,:;,, 
Place: Mumbai 
Date: June 28, 2024 



MANASVI CAPITAL PRIVATE UMITED 
· CN:U67190RJ2020PTC067822 

Balance Sheet as at 31 March, 2024 

Partlailars 

I. EQUITY AND LIABIUTIES 

1 Shareholders' funds 
Share capital 
Reserves and surplus 

2 Non-current liabllltles 
Long Term Borrowing 
Deferred tax Assets 

3 Current liabilities 
Short Tenn Borrowings 
Short Term Provisions 

. Other current liabilities 
I • 

Total 

'n ASSETS 
1 Non-current assets 

Axed Assets:­
Tanglble Assets 
Deferred tax Assets 
Receivable under Financing Activity 

2 Current assets 
Receivable under Financing Activity 
Cash and Cash equivalents 
Other current assets 

Total 

'\.., 

Summary of Significant Accounting Policies 
The atcompanying notes are an integral 1part of the flnincl~f' 
statements 

As per our report of even date 
For~ W M & Associates 
Chartered Accountants 
J=!rm's Registr~tion No.:137336W 

. R. N. 
Place : Nagaur 7 
Date : June 28, 2 

I -. •. 

Note No. AS AT 31-Mar-2024 

3 504.00 
4 42.91 

5 622.89 
~ 0.22 

5 207.02 
6 11.94 

, 7 63.73 

1!452.70 

8 2.64 
9 
10 934.44 

10 394.06 
11 118.73 
12 2.83 

1!452.70 

2 . 
lto 30 

For and on behalf of the Board of Directors of 
MANASVI CAPITAL PRIVATE LIMITED 

Tej Pal-Mirdha 
Director 
DIN: 06623208 

. t ;~ 
Chandra Prakash Mirdha 
Director 
DIN: 081614Ql 

(Amount In Rs. Lakhs) 
AS AT 31-Mar-2023 

315.00 
17.36 

315.12 

32.22 
9.30 

117.08 

806.06 

I· 
2.58 
0.20 

334.99 

420.52 
42.47 
5.30 

806.06 
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MANASVI CAPITAL PRIVATE UMITED. 
CN:U67190Rl2020PTC067822 
Statement of Profit and Loss for the period April 1, 2023 to March 31, 2024 

I I '\..- • 

Particulars 

I. Revenue from operations 
n. Otherinoome 

Ill. Total Revenue (I + ll) 

N. Expenses: 
Employee benefits expenses 
Depredation and amortization expenses 
Other Expenses 
Total expenses 

V Profit from operation before finance cost (III-IV) 
VI Rnance oost:s 
vn Profit from operation alter finance cost but before exceptional 

and extraordinary Items and tax (V-VI) vm Exceptional Items 
IX Profit before extraordinary Items and tax (VII-Vlll) 
X Extraordinary Items 

XI Profit before Tax (IX-X) 
xn Tax expense: 

(1) Current~ 
- Provision for Tax 

(2) Earlier Year tax 
.<~) Deferred tax 

Total -XII 
XllI Profit/ (Loss) for the year (XI-XII) 

. XN Earnings per equity share: 

I '·· 

Basic and Diluted (Face Value of shares Rs.10 (Previous year 

Refer Note No. 

'13 

14 
15 
16 

17 

~~ IB 

Summary of Significant Accounting Policies · 2 
The accompanying notes are an Integral part of the financial 
statements 1 to 30 

For the period 
April 1, 2023 to 
March 31, 2024 

232.36 

232.36 

161.99 
0.25 

54.49 
156.73 

75.63 
52.59 

23,03 

23.03 

23.03 

7.19 
0.28 
0.41 

7.88 
15,15 

10.35 

As per our report of even date 
For s W M & Associates For dnd on behalf of the Board of Directors of 

MANASVI CAPITAL PRIVATE UMITED 

Place : Nagau~ 137 
Date r June 28, 2 

. ~ ~ 
-~-, -_--,-:::;;,, 

Tej Pal Mlrdha 
Director, 
DIN: 06623208 

(Amount In Rs. Lakhs) 
For the period 

April 1, 2022 to 
March 31, 2023 

163.26 

163.26 

J ll.39 
0.45 

17.83 
129.66 

33.59 
12.52 

21.07 

21.07 

21.07 

5,82 
0.24 
0.20 

6.26 
14,82 

0.47 

#; 
Chandra ~h Mirdha 
Director 
DIN: 08161401 

I. 
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MANASVI CAPITAL PRIVATE UMinD 
ON:U67190Rl2020PTC067822 
Statement of Cash Flows for the period April 1, 2023 to 31 March, 2024 

Partiadar 
A: CASH FLOW FROM OPERATING ACTlVITIES: 

Net Profit before tax as per Statement d profit &. Loss 
Adjusted For. 
Depreciation 

Operating Profit Before Working Capital Chang~ 
Adjusted For. r . '-· 
Olange due ID loans under Financing Activity 
Olange in other rurrent Assets 
Olange in Other Liabilities and Provisions 

Cash Generated from operations 
Less:. Tax Paid 
Net Cash Generated fTOm Operation Activities (A) 

B: CASH FLOW FROM INVESTING ACTlVITIES: 
Investment In Deposit Account 
Purchase of Foce<I Assets 

Net Cash Generated from Investing Activities (8) 

C: CASH FLOW FROM FINANONG ACTlVITIES: 
Equity capital raised 
Short term borrowing 
Long term borrowing 

Net cash Generated from Finance Activity (C} 

Net Cash & Cash Equivalents (A+Q+C) 1 , _ 
Opening Cash and Cash Equivalen'ts 
Cosing.Cash and Cash Equivalents (Refer Note No. 16) 

SUmmary d Significant Accounting Policies . 2 
The acc.ompanying notes are an Integral part of the finanoal 
statements 1 to 30 

For the period • 
April 1, 2023 to 
March 31, 2024 

23.03 

0.25 

23.28 

(S72.99) 
2.47 

(50.71) 

{597.94) 
(7.47) 

(605.41) 

. (0.30) 

(0.30) 

199.40 
174.80 
307.78 

681.97 

76.26 
42.47 

118.73 

For SW M & Associates 
Chartered Accountants 

For and on behalf of the Board of Directors of 
MANASVl CAPITAL PRIVATE UMITED 

Firm's Registration No.:137336W 

F. R. N. 
P1ace : Nagaur 13 
Date : June 28, 202.!il ~ 

~ 

~ 
Tej Pal Mlrdha 
Director 
DIN: 06623208 

l ' 
Chandra PraQSh Mlrdha 
Director 
DIN: 08161401 

(Amount in Rs. Lakhs) 
For the period 

April 1, 2022 to 
March 31, 2023 

21.07 

0.4S 

21.52 

(392.67) 
(5.06) 
n.so 

(298.71) 

(6.06) 
(304.77) 

(3.03) 

(3.03) 

30.76 
315.12 

345.87 

38.08 
4.39 

42.47 
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MANASVI CAPITAL PRIVATE UMITED 
CIN:U67190RJ2020PTC067822 
SIGNIFICANT ACCOUNTING POUCIES & NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 
31st MARCH 2024 

1 Company Overview 
Manasvi Capital Pvt. Ltd. ('the Company') is a private limited company domiciled in India and incorporated under 
the provisions of Companies Act, 2013. Toe Company is a Non Deposit Accepting Non-Banking Financial 
Companies ('NBFC') registered with the Reserve Bank of India ('RBI') with effect from January 19, 2021 with 
Registration No. B-10.00313 . The Company is engaged in the business of lending and primarily deals in financing 
of two and three-wheelers, consumer durables, small business loans, personal loans, mortgage loans etc. 

2 Significant Accounting Policies 

2.1 Basis of preparation of financial statements: 
Toe financial statements have been prepared to comply in all material respects with the notified accounting 
standards as prescribed under section 133 of the Companies Act,2013 ("the Act") read with Rule 7 of the 
Companies (Accounts) Rules, 2014, the provisions of the Act ( to the extent notified) and Master Circular - "Non­
Systemically Important Non-Banking Financial (Non-Deposit Accepting or Holding) Companies Prudential Norms 
(Reserve Bank) Directions, 2015" issued on July 01, 2015, and updted as on April 04, 2016, by RBI. Toe financial 
statements have been prepared under the historical cost convention on an accrual basis in accordance with 
accounting principles generally accepted in India. Toe Accounting policies adopted for the preparation of financial 
statements are consistent with those followed in previous years. · 

All assets and liabilities have been classified as current and non-current as per the criteria set out in Schedule Ill 
to the Companies Act, 2013. Based on the nature of the products and services and the time between acquisition 
of assets for processing and their realisation in cash and cash equivalents, the Company has ascertained its 
operating cycle as 12 months for the purpose of current/non-current classification of its assets and liabilities, 
except for receivables considered doubtful, which are shown as non-current. 

2.2 Use of Estimates : 
Toe preparation of financial statements in conformity with generally accepted accounting principles requires 
management to make estimates and assumptions that affect the reported amounts of assets and liabilities and 
disclosure of contingent liabilities at the date of the financial statements and the result of operations during the 
reporting period end. Although these estimates are Qased upon management's best knowledge of current events 
and actions, actual results could differ from these estimates. Significant estimate used by the management in the 
preparation of these financial statements include estimates of the economic useful lives of fixed assets, 
provisions for bad and doubtful debts. 
Accounting estimates could change from period to period. Appropriate changes in estimates are made as the 
management becomes aware of changes in circumstances in surrounding the estimates. Changes in estimates ~re 
reflected in the period in which changes are made and , if material, their effects are disclosed in the notes to the 
financial statement.Any revision to accounting estimates is recognized prospectively. 

2.3 Cash Flow Statement (AS-3) 
Toe Cash Flow Statement has been prepared under the "Indirect Method" as set out under para 18 of Accounting 
Standard 3 on Cash Flow Statement Issued bv the Institute of ChartererJ Accountants of India. 

2.4 Prior Period Items (AS-5) 
Prior period items are Income or expenses which arise in the current period as a result of errors or omission In the 
preparation of the financial statements of one or more prior oeriods. 

2.5 Fixed Assets & Depreciation (AS-10, AS-6) 
Fixed assets are stated at cost less accumulated Depreciation and Impairment If any.Depreciation Is provided on 
Straight line method (SLM) based on useful life as specified In Part 'C' of Schedule II of Companies Act 2013 after 
retaining residual value of 5%.Toe Company provide pro-rata depreciation from/to the date on which the asset is 
acquired or put to use/disposed as appropriate. Depreciation Is computed till the date of sale of asset. 
Depreciation methods, useful lives and residual values are reviewed periodically , Including at each financial year 
o~,-4 

. .;;;~ il•::: 
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MANASVI CAPITAL PRIVATE UMITED 
CIN:U67190RJ2020PTC067822 
SIGNIFICANT ACCOUNTING POUCIES & NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 
31st MARCH 2024 

2.6 Revenue Recognition (AS-9) 

Revenue from Qperatjons 

Interest, finance charges, service charges etc. are recognised as income on accrual basis with reference to the 
terms of contractual commitments such as interest subsidy and finance agreements entered into with borrowers, 
as the case may be, except in the case of delinquent assets provided for, penal, dishonour, foreclosure charges 
ot-r u.,hcro inrnmo ic rarnnnieorl nn ro~lic~tinn h,c-ic 

Revenue from Investments 

Interest on securities is accounted for on accrual basis except where the ultimate collection cannot be established 
with reasonable certaintv. 

Revenue from Non-performing Assets 

Income from Non-Performing Assets (NPAs) including investments, as per the prudential norms prescribed by 
RAT. 

2.7 Transactions in foreign currencies (AS-11) 
All transaction in respect of foreign currencies are recorded at exchange rate prevailing on the date of the 
transactions. All monetary assets and liabilities in foreign currency are restated at the end of accounting period, 
using dosing rate. Exchange differences on restatement/settlements of monetary items are recognized in the 
Statement of Profit & Loss. 

2.8 Investments (AS-13) 
Investments that are intended to be held for more than a year, from the date of acquisition, are classified as long 
term investments and are carried at cost. However, provision for diminution in value of investments is made to 
recognize a decline, other than temporary, in the value of investments. Investments other than long term 
investments being current investments are valued at cost or fair val~e whichever is lower, determined on an 
individual basis. Investment properties are valued at cost. 

2.9 Employee Benefit : (AS-15) 
i) Short term employee benefits are recognized as an expense at the undiscounted amount in the profit and loss 

account of the year in which the related service is rendered. Employee benefits such as PF, ESI etc. are treated as 
defined contribution plan and contributions are charged to P&L Ne when contributions to the respective funds are 
,t, , o 

ii) Post employment and other long term employee benefits are recognized as an expense in the Profit & Loss Ne 
of the year in which the employee has rendered services and treated as defined benefit plans. The expenses are 
recognized on the assumption that such bene~t are payable at the end of the year to the eligible employees. 

2.10 Borrowing Cost (AS-16) 
Borrowing costs that are attributable to the acquisition or construction of qualifying assets are capitalised as part 
of the cost of such assets. A qualifying asset is one that necessarily takes substantial period of time to get ready 
for its intended use. All other borrowing costs are charged to the Statement of Profit and Loss In the period In 
whirh thPV ;irp inri 1rrP11. 

2.11 Earning Per Share :{AS-20) 
The earning considered In ascertaining the company's earning per share comprises the Net Profit/Loss for the 
period attributable to Equity Shareholders. The number of share used In computing basic earning per share Is the 
weighted average number of share outstanding during the year. 
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MANASVI CAPITAL PRIVATE LIMITED 
CIN:U67190RJ2020PTC067822 
SIGNIFICANT ACCOUNTING POLICIES & NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 
31st MARCH 2024 

2.12 Taxation :(AS-22) 
Income taxes are accrued in the same period that the related revenue and expenses arise. A provision is made for 
income tax liability computed, after considering tax allowances and exemptions. Provisions are recorded when It Is 
estimated that a liability due to disallowances or other matter is probable. Minimum Alternate Tax (MAT) paid in 
accordance with the tax laws, which gives rise to future economic benefits in the form of tax credits against 
future income tax liability, is recognised as an asset in the Balance Sheet if there la a convincing evidence that the 
company will pay normal tax in near future. 

Income-Tax expense comprises current tax and deferred tax charge or credit. Provision for current tax is made on 
the basis of the assessable income at the tax rate applicable to the relevant assessment year. The deferred tax 
asset and deferred tax liability is calculated by applying tax rates and tax laws that have been enacted or 
substantively enacted by the balance sheet date. Deferred tax assets arising mainly on account of brought 
forward losses and unabsorbed depreciation under tax laws, are recognized, only If there is a virtual certainty of 
its realization, supported by convincing evidence. Deferred tax assets on account of other timing differences are 
recognized only to the extent there is a reasonable certainty of its realization. At each Balance sheet date, the 
carrying amounts of deferred tax assets are reviewed to reassure amount. 

2.13 Impairment Of Assets (AS-28) 
The Carrying amounts of assets are reviewed at each Balance Sheet date If there is any indication of impairment 
based internal/external factors. An asset is ~mpaired when the carrying amount of the asset exceeds the 
recoverable amount. An impairment loss is charged to the Profit and Loss account in the year in which an asset Is 
identified as impaired. An impairment loss recognized in prior accounting periods is reversed if there has been 
chanQe in the estimate of the recoverable amount. 

2.14 Provisions, Contingent Liabilities and Contingent Assets (AS-29) 
Provisions are recognized for liabilities that can be measured only by using a substantial degree of estimation, If 
a) the Company has a present obligation as a result of a past event. 
b) a probable outflow of resources is expected to settle the obligation and 

c) the amount of the obligation can be reliably estimated. 

d) Reimbursement expected in respect of expenditure required to settle a provision is recognized only when it is 
virtually certain that the reimbursement will be received. 

2.15 Receivables under financing activity and provisioning/write-off of Assets . 
Receivables under financing activity represent principal and matured finance charges outstanding at the close of 
the year but net of amount written off. 
The provisioning/write-off on overdue assets is as per the Management estimates, subject to the minimum 
orovision reouired as oer the NBFC Master Directions. 

The Company assesses all receivables for their recoverability and accordingly makes provisions for non­
performing assets (NPAs) and delinquent assets not yet NPAs as considered necessa_ry Including by accelerating 
provision to an early stage based on past experience, emerging trends and estimates which is disclosed under 
'Short-term provisions' In note no.S to the financial statements. However, the Company ensures that the said 
provisions are not lower than the provisions stipulated In the NBFC Master Directions. 
Contingent provision against standard asset, as required by the NBFC Master Directions, Is also made by the 
Company on the standard assets outstanding which Is disclosed under 'Provisions' schedule to the financial 
statements. 

2.16 General 
Except where stated, accounting policies are consistent with the generally accepted accounting principles and 
have been consistentlv aoolied. 
The previous year figures have been reworked, regrouped, rearranged and reclassified wherever necessary. 
Accordingly amounts and other disclosure for the preceding years are Included as an Integral part of the current 
year financial statement and are to be read In relation to the amounts and other disclosure relating to the current 
vear. 
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MANASVI CAPITAL PRIVATE LIMITED 
CIN:U67190RJ2020PTC067822 
Notes tD Financial Statements for the year ended 31 Mardi 2024 

(Amount In Rs. Lakhs} 

ASON 
31·MAR·2023 

• I 

3 Share' capita! 

Auttlorized Share Capital 
80,00,000 (Previous Year 31,50,000) equity shares of Rs. 10 each 
Issued, Subscribed and Paid up Capltal 
50,-40,000 (Previous Year 31,50,000) equity shares of Rs. 10 each 

Total 
3.1 Terms/rights attached to equity shares 

ASON 
31•MAR·2024 

800.00 

504.00 

504.00 

I 

315,00 
j. 

315.00 

315.00 

1) The Company_ has only one dass of shares referred to as equity shares having a par value of Rs 10. Each holder of equity shares Is entitled to one vote per share and dividend as arid when dedared by the Company. · 
R) In the event of liquidation of the Company, the holders of equity shares wm be entitled to receive any of the remaining assets of the Company In proportion ID the number of eoultv shares held bv shareholders. after the distribution of all oreferentlal amounts. 

3.2 Recondllatlon of the number of shares outstanding at the beginning and at the end of the reporting period 
31-Mar-24 31-Mar-23 

Amount 
Opening Balance 
Add: Shares Issued during the year 

·Ooslng Balance I , 

Number 

31,50,000 
18,90,000 

50,40,000 

3.3 Number of shares held by each Shareholder having more than 50/o shares : 
31•Mar-24 

Amount 

315.00 
189.00 

504.00 

Name of Shareholder No. of Sha~ held o/o of Holding 

Tejpal Mlrdha 
Oiandra Prakash Mlrdha 
Pooja Oloudhary 

3.4 Shareholding of Promoters 

Name of Shareholder 

Tejpal Mirclha 
Chandra Prakash Mlrdha 
PooJa Choudhary 

4 Reserves and surplus 

Cal Special BeserYe C2Qo/o of Profit) Section • 
4Sicm of the Reserve Bank of India Act 1934 

Openinq Balance 
Add: Set aside during the year 

Cb) Secudtiu Premium 

Ooenin<I Balance 
Add: Raised during the year 
Less: Utilised during the year 

Total 

Total 

Cb) SyrpJus/ CPcfJdt) la statement of profit and 1°ss 

O!>enlnQ Balance 
Add: Profit/ (Loss) for the year 

Less: Transfer to Spedal Reserve Fund In terms of 
Section - 4SIC(l) of the Reserve Bank of India Act, 1934 

Total 
Total (a+b) 

18,50,000 
'7,00,000 
8,40,000 

31-Mar-24 

36.71% 
13.89% 
16.67% 

No. of Shares held 'o/o of Holding 

18,50,000 37% 
7,00,000 14% 
8,40,000 17% 

31-Mar-24 

3.82 
3.03 

6.85 

10.40 

10,40 

13.54 
15.15 

3.03 

25.66 
42.91 

Number 

31,50,000 

31,50,000 

31•Mar-23 

315.00 

315.00 

No. of Shares "lo of Holding 
held 
13,00,000 41% 
6,00,000 19% 
6,00,000 19% 

. 31-Mar-23 
~o. 'ot Shares o/o of Holding 

held 
, 13,00,000 41% 

6,00,000 19% 
6,00,000 19% 

31-Mar-23 

F. R. N. 
' 137336 

0.86 
2.96 

3.82 

I 1.69 
14.82 

I 

2,96 

13,54 
17.36 



MANASV1 CAPITAL PRIVATE UMITED 
CJN:U67190RJ2020PTC067822 
Notes to Fln.indal Statements for the vear ended 31 March 2024 

(Amount In Rs. ukhs) 

Current 

. ' 

5 Borrowings 

6 

.5.mimt 
Term loan from Banks* 
Worldng capital Loan from Banks** 
Unsecured: 
loan from Directors 
F.rom others 

Non-current 
\.· 31-Mar-2~ 31-Mar-23 

100.00 

· 175.61 

47.28 

315.12 

31- Mar-24 31-Mar-23 

120.00 

87.02 32.22 

Total 622.89 315.12 207.02 32.22 * This loan Is primarily secured against the standard loans given by the company out of the.loan availed. Mr. TeJi,I Mirdha has given land and buading'owned by him as a collall!ral security. Further Mr. Tejpal Mirdha, Mr. O,andra Prakash Mlrdha and Ms Pooja Oiaudhary have given their personal guarantee as a security towards the loan. 
* Secured against flXed deposits receipts held by the company. 

Short Term Provisions 

PrOllislon for Audit Fees 
Provision for Standard Assets 
Provision For Non-Standard Assets 
Provision For Income Tax (Net of Advance Tax) 

Total 

31•Mar-24 31•Mar-23 

0.20 0.10 
5.20 1.85 
2.98 1.53 
3.55 5.82 

11.94 9.30 

7 -current Uabllltles 

Payable to Employees 
Other Current Liabilities 
Advance from Customers 
ltlS Payable 

!I Deferred Tax Assets / Llabllltv 

Total 

Disclosure In accordance with AS-22 "Accounting for Taxes on Income" 
Major components ot Deferred Tax Balance: 

I) Deferred Tax Assets 
Opening Balance 
Add: On preliminary Expenses 
less: Reversal during the year 

ll) Deferred Tax Uability 
Opening Balance 
Add: On WDV of Axed Assets 
less: Reversal during the year. 

JD~d~err~edilb!T!lla:,x_:Asset~iY,(~(U~ab~lll:lity~) !J(N::,:e~ta!.) ===="'- '-· 

31-Mar-24 

31•Mar-24 

24.83 
29.30 
8.79 
0.81 

63.73 

0.20 

0.20 

0.22 

P 22 

(0.22) 

31•Mar-23 

95.14 
16.01 
4.76 
1.17 

117.0B 

31-Mar-23 

' 
F. R. N 

1373 . 

0.39 

0.20 
0,20 

0,20 
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MANASVI CAPITAL PRIVATE UMITED 
CIN:U67190Rl2020PTC067822 
Notes to Financial Statements for the year ended 31 March 2024 

10 Recelvable under Financing Activity 

Non-Current 

A. Secured Loan 
31-Mar-24 Jl·Mar-23 

- Loan against hypothecatlon of Vehkle 4591 109,23 
- Loan against mortgage of property 87804 213 64 

B. Unseaired, Considered Good unless 
stated otherwise 
• Pet'SOnal loan 1049 12.13 

Total 2iH1~ ~iH12I 
11 Cash and Cash Equivalent 

A. Balance with Banks 
31·Mar·24 

- In current Accounts 4.31 
- In deposit Account 105.72 

B. Cash on hand 8.71 

TOTAL 118.73 

12 Other Current Assets 
31-Mar-24 

1DS Receivable 
GSTCredlt 0.70 
Advance given 2.13 

TOTAL 2.BJ 

(Amount In Rs. Lakhs) 

Current 
31-Mar-24 31-Mar-23 

21048 297.36 
139.04 40.80 

44 54 82 37 

U!Rli !iR,H 

31-Mar-23 

0.14 
41.56 

0.77 

42.47 

31-Mar·ll 

5.17 
0.13 

5.30 
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MANASVI CAPITAL PRIVATE UMITED 
CIN:U67190Rl2020PTC067822 
Notes to Financial statements for the year ended 31 March 2024 

13 Revenue from operations 

Interest on Loans 
Loan Processing Charges 
Interest on Fixed Deposits 

Total 

14 Employee benefits expenses 

Salary and Allowances 
Directors Remuneration 
Staff Welfare Expense 

Total 

15 Depreciation and Amortisation 

Depreciation 

Total 

For the period 
April 1, 2023 to 
March 31. 2024 

216.55 
9.12 
6.70 

232.36 

For the period 
April 1, 2023 to 
March 31, 2024 

91.72 
10.25 
0.03 

101.99 

For the period 
April 1, 2023 to 
March 31. 2024 

0.25 

0.25 

(Amount in Rs. Lakhs) 

For the period 
April 1, 2022 to 
March 31. 2023 

150.67 
10.85 
1.74 

163.26 

For the period 
April 1, 2022 to 
March 31, 2023 

104.92 
5.05 
1.41 

111.39 

For the pe riod 
April 1. 2022 to 
March 31. 2023 

F. RN. 
137336'H. 

~-A 

0.45 

0.45 



MANASVI CAPITAL PRIVATE LIMITED 
I CIN:U67190RJ2020PTC067822 
I Notes to Financial Statements for the year ended 31 March 2024 

(Amount in Rs. Lak~s) 

16 Other expenses 

. For the period For the period 
April 1, 2023 to April 1, 2022 to 
March 31. 2024 March 3i. 2023 Auditors remuneration 

- Statutory Audit 
0.20 0.10 Insurance 
0.47 0.88 Computer and Software Expense 1.66 1.77 Courier Charges 
0.04 Bank Olarges 

'-·· 7.46 0.28 Business Promotion 
0.09 Duties amd Taxes 

1.52 Loan Processing charges 3.76 0.86 ,e Loan settlement cost 
6.60 Filling Fees 

2.85 Provision for ~tandard Assets 3.35 0.94 Provision for Non Performing Assets 1.45 1.53 Printing & Stationery 0.23 0.76 Registrar Expenses 8 .. 45: ' -· Rent 
Ol/9 Telephone Expenses 0.08 0.14 Travelling Expenses 8.27 0.56 Recovery Expens~ 

0.74 Legal Fees 9.39 5.29 Loans Written-Off 
0.47 Loss on Auction 
0.12 Miscellaneous Expenses 0.79 0.46 

·Total 54.49 17,83 

'-·· 
17 Finance Cost 

For the period For the period 
Apri• 1, 2023 to April 1, 2022 to • March 31. 2024 March 31. 2023 

Interest on Bank Overdraft 3.22 0.85 lnterest on Term Loan 40.93 
Interest on Director Loan 7.46 11.67 Interest on other loans o.~t _, 

Total 52.59 · 12.52 

18 Earning Per Share 
For the period · For the period 

April 1, 2023 to April 1, 2022 to 
March 31, 2024 March 31, 2023 Profit/Loss after tax (in Rs.) 15.15 14.82 Weighted Average number of equity shares. 43,06,721 31,50,000 .Nominal Value of Share (In Rp.) I , .. 10/- 10/-Ear~ing Per Share (Basic & Diluted) (In Rs.) 0.35 0.47 
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MANASVI CAPITAL PRIVATE UMITED 
CIN:U67190RJ2020PTC067822 
Notes to Financial Statements for the year ended 31 March 2024 

(Amount in Rs, Lakhs} 

19 Details of dues to micro, small and medium enterprises as defined under MSMED Act 2006. 

Particulars Asat Asat 
March "11 '>n'>A March ">t '>n'>"> 

Rs. Rs. 
(i) Principal amount remaining unpaid to any supplier as at the 

Nil Nil end of the a=• ntinn vear 
(Ii) Interest due thereon remaining unpaid to any supplier as at 
the end of the accounting year 

(Iii) The amount of interest paid by the buyer In terms of section 
16 of the Micro, Small and Medium Enterprises Development Act, 

Nil Nil 2006, along with the amounts of the payment made to the 
supplier beyond the appointed day during the accounting year 

(Iv) The amount of Interest due and payable for the period of 
delay in making payment (which have been paid but beyond the 
appointed day during the year) but without adding the interest Nil Nil 
specified under the Micro, Small and Medium Enterprises - , ___ 
(v) The amount of Interest accrued and remaining unpaid at the 

NII Nil 
end of the accountlna vear· and 
(vi) The amount of further interest due and payable even In the 
succeeding year, until such date when the interest dues as 
above are actually paid to the small enterprise, for the purpose Nil NII 
of disallowance of a deductible expenditure under section 23 of 
the Micro, Small and Medium Enterprises Development Ad, 2006 

20 capital and Other Commitments 

Particulars 

for loan sanctioned 

21 The Company's management Is presently under process of designing, Implementation and maintenance of 
adequate internal financial controls and presently exercising alternative controls for maintenance of 
corresponding operating effectiveness; It has Implemented the said controls to an extent so far, for ensuring 
m:at+iarc: r,an11irM .ac: n.:1r+ l'lf M::.n.::.n,am,.nt'c: ~.cw:nnnc:ihllitv fnr Tnh•rn;al J:in.:11nr-i.:1lc: (nntrnlc: 

22 Related Party Transactions 

(a} Details of related parties and their relationships 

Particular Relatlonshio 
Tei Pal Mlrdha 
Chandra Prakash Mirdha 
Dinesh Chandra Verma Key Management Personnal (KMP} 
Om Prakash Verma 
Pooja Chaudhary 
Bhura Ram Mirdha Relative of Key Management Personnal 
Smt Basanti Devi Mirdha (KMP) 

(b) Nature and volume of transctlon with related parties: 

Key management *Relative of Key 
Nature of transactions 

personnel management 
nersonnei 

Issue of Shares 94.00 . 
NII . 

Pavable to Directors 175.61 . 
(315.12) . 

Remuneration 10.25 17.50 
(5.05 ) (4.50 

flgurl!S In br1cket ,re of previous ye1r 

23 The Company operates in a single reportable segment i.e. financing, which has similar risks and returns for 
the purpose of AS-17 on 'Segment reporting'. The Company operates in a single geographical segment, i.e. 
domestic. 

F. R.N. 
137 
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MANASVl CAPITAL PRIVATE UMITED 
CIN:U67190RJ2020PTC067822 
Notes to Flnandal smtemenbl for the vear ended 31 March 2024 

24 Disclosures required as per Reserve Bank of India notification number RBI/DNBR/201&-17 /4At 

I Liability Side 

1 Loan, and Advances availed by the the non•banklng 
fiMnci11I company lndustve of Interest ac:aved 
thereon but not Daiei : 

a DebenbJres (other than falling within the definition of Public 
deoosils\ 
S.CUrod 
Unsecured 
Deferred Cr<,dits 
Term Loans 
lntercoroorate io.ns and borrowinos 

e Commercial Paoer 
f Public Oepc,sits 
a Other loans 

Total 

2 Break-up of (l){f) above (Outstanding public deposits 
induslve of interest accrued thereon but not paid) : 

a In the form of Unsecured debentures 
b In the form of p1rtly secured debentures i.e. debenb.lres 

where there is a shortfall in the value of securitv 
C Other Public Oeoosits 

Total 

Asset Side 

1 lkeak-up of Loans and Adv;ances induding bills 
receivables [othertNln thOM lnduded in (4) bek>w]: 

• Secured 
b Unsecured 

Total 

2 Break up of Leaeed Asset. and lltDck on hire and other 
asMt9 countina towards AFC activities 

2.1 Lease assets indudina ~ rffltlls under sundrv debtors: 
a Anancialhstse 
b Ql)erating lease 

2.2 Stock on hire induding hire charges under sundry debtors : 
a Assets on hire 
b Repossessed Assets 

2.3 Other loans countina towards MC actNities: 
a Loans where assets have been repossessed 
b Loans other than (al above 

T-1 

3 Break-up of lnvu:tments 
Cun-ent Investments 

I Quob!d 
Shares 

a Ecuitv 
b Preference 

il Debentures and Bonds 
Iii Units of mutual funds 
iv Government Securities 
v Others (please specify) 

Unauot,d 
Shares 
Eauitv 
Prefereoc.e 
Debentures and Bonds 

iii Units of mub.lal funds 
iv Gowrrment Securities 
v Others (olease soeclvl 

Lona Tenn lnveltmenb 
I Ouob!d 

Shares 
a Equity 
b Preference 

ii Debentures and Bonds 
lh Units of mutual funds 
iv Govt:rrment Seo.rities 

Othon; lolease •oecifvl 

2 Unouoted 
Shares 

a Eouitv 
b Preference 

ii Debentures and Bonds 
m Units of mutual funds 
tv Govenvnent Securities 
v Othef1; (please specify) 

Tobi 

,. 

B 
A+B 

March 31, 2024 
Amount 

Oubtandina 

520.00 
47.28 

262.63 
829.91 

Amount Overdue 

Amount Outstanding 
Match 31, 2024 

1,273.47 
55.04 

I 328.50 

(Amount In Rs. Lak~•) 

March 31, 2023 
Amount 

OutstandlnQ 
Amount Overdue 

347.33 
347.33 

Amount Outstanding 
Hatch 31, 2023 

661.02 
94.49 

75551 
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HANASVl CAPITAL PRIVATE UMrnD 
CN:U67190Rl2020PTC067822 
Note. to Financial Sbttemenb f« the y,e,ar ended 31 Man::fl 2024 

4 llonowec group-wiM dauif'tcation of -.et. financed 
• In (Jl and (◄)above: 

c:.teaor, 

I Relobdhrty 
.. Sullsmries 
b ~ in the...,,. QroUI> 

C Other - - • 
M Other INn rolned portios 

T-1 

5 Investor group-wiM cbel:lf"teation of 1111 lnvestment:a 
(aorront and long ann) 1ft ._ and --- (both 
auated and unouabldl : 

Category 

Rdotec!Porty 
a Subsi:iaries 
b Compa,ies in the Ame group 
C Other ........ oorties 

i Other than mmid parties 
T-1 

6 Other Information 

hrticulal"I 
I Gross Non-Performing Assets 

aRe&m,dParties 

b Other!Nn-oarties 
Tobi 

i Net Non-""'1ormino -
a Relatedhrties 
b Otherthan-oarties 

Tobi 

iii Assets ac.QUJred in satisfaction of debt 

ll•Mor-24 
Advancm net of Provistona 

$,ea,red UnNCUred 

I 273.47 
1, 213.47 

55.04 
55.04 

I 328.50 
1,328.50 

31-Mar-24 
Advance. net of Provisions 

Morlcet Value / Book Value 
~k up or fair (Net of 

value or NAV Pnwkion• \ 

ll·Mn-24 

2S Diac:blures required• per Relerve &aink of India notific;atlon number DNBR/D19/CGM(CDS)-2015 dated April 10, 2015 

c.c,-.1 to R.lak ANela ft.uo t•CRAR•l 

(Amount in Ra. Ukha) 

ll•~r-23 
Advancea net of ProYisions 

Secured u_...red T-1 

657.46 
657.46 

93.98 751.44 
93.98 751,44 

31-Mor-23 
Advances net of PnMaionl 

Market Value / Book Value 
lrMk up or fair {Net of 

value or NAY Proviuona\ 

The a,mpany is a non-deosit aa::epbng NBFC wrth asset size below Rs. 500 aores, Hence the CRAR requitff'l'letlt:S are not applicable to the company. 

lffWlltment:s 

a Value of lnw.tments 

Gross .. 1ue CJ/ -
In Indio 
Outside India 

Pn:Mlion for Oei,rec:iltion 
In Indio 
Outside India 

Net value cl Investments 
ln India 
Outside Ind .. 
T-1 

b Mowment of p,royiliona held toward• depredation on Investments 
OpenS)Q balanc.e 
Add: PfOVlSion rn,de during the yur 
I.as: Wnte-off / Write bade of excess pprovisions durinQ the ysr 

a..1nc, balance 

ll·Mar-24 ll•Mar-23 
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MANASVI CAPITAL PRIVATE UMITED 
CIN:U67190RJ2020PTC067822 I "-·· 
Notes to .Financial Statem~ts for the vear ended 31 March 2024 

(Amount In Rs. Lakhs) 

27 Disclosures required as per Reserve Bank of India notification number RBI/DNBR/2014-15/299 
,;>NBR (PD} CC,NO,002/03.001/2014·15 dated November lb, 2014 (Contd,). 

I Derivatives 

a Forward Rate Agreement / Interest Rate Swap 

b Exchange Traded Interest Rate (IR) Derivatives 

c Quantitative Disclosures 

II Sea.lritisation. 

inere are no rorwara rate agreement or 
Interest rate swaps entered during the 

year. Hence, the disclosure of 
. Information with respect to the same Is . 

'nqt warranted. i · 

There are no Financial assets sold to securitisation / reconstruction company for assets reconstruction, hence 
such disclosures in financials Is not warranted. 

fii Details of non-performing financial assets purchased / sold 

There are no non performing financial assets sold or purcchased during the year, Hence such disclosure of 
information Is not warranted 

Iv Exposures 
a Exoosure to Real Estate sector 

Category 

Direct Exposure 
Desitte ...... a, --

. Lending fUlly secured by mortgages on res1aential property that Is 
or wil be occuoled bv the borrower or that Js rented 

t111nm1m;ii!I Bi:i!I l;:;!J!ti: 

llulldlngs, retail space, multlpurpose commercial premises, multi-
family residential buildings, multi-tenanted commercial premises, 
Industrial or warehouse space, hotels, land acquisition, 
development and construction, etx:.). exposure would also lndude 
non-fund based limits 

Inyertment:; !.!l Mortgaai: ~ Secur,t,es ~ arul 
o•hPr ceruri"••~ Pl(ftft•"rP.c -
Resedential 
Commercial Real Estate 
Total Ex11osure of Real Estate Sector 

b Exposure to Capital Market 

Category 

direct Investment In equity shares, convertible bonds, convertible 
debentures and units af equity-oriented mutual funds the corpus of 
which Is not exdusively invested In corporate debt;dlrect 
lnvesbnent In eaultv shares convertible bonds 

I ( . :,._. 
aavances aga1ns, ,..,ares , uonus I ueut:n,ures or omer securitles or 

· on dean basis to lndMduals for Investment In shares (Including 
IPOs / ESOPs), convertible bonds, converti61e debentures, and units 
of eouitv-oriented mutual funds; . 
aovances ,or any omer purposes wnere snares or convem01e bends 
or convertible debentures or units of equity oriented mutual funds 
are taken as orlmarv security; 

...... .,., .__, IUJ "'''1 "'"'''-' .--· .- - --·- \.V -·- - ~·• -Ill .n.'-"'''-"' UY ..,,,_ 

conateral serurlty of shares or conve.rtlble bonds or convertible 
debentures or units of equity oriented mutual funds I.e. where the · 
prtmaiy security other than shares / convertible bonds / convertible 
debentures / units of equity oriented mutual funds 'does not fully 
cover the advances; 

serureo ana unsecureo auvances w ,wuwroKers ana guarantees 
Issued on behalf of stockbrokers and mar1<et makers· 

Asat 
u~-h -., -,n-,.o. 

1 017.08 

-

-
-

1017,08 

Asat 
u~-h ">< •>,,-,A 

-

-

-

' 

-

-

Asat 
u-.. .. -1.. ':1:1 "lft"l'2 

254.43 

-

i 
-
-

254,43 

Asat 
u~-~i. ">< "'""'"' 

-

-

-

i 
: 

-

-

F. R. N. 
137336 

I 

I· 
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MANASVI CAPITAL PRIVATE UMITED 
CIN:U67190Rl2020PTC067822 
Notes to Flnanclal Statements for the vear ended 31 Mardi 2024 · · 

-

11oans sancaonea co corpora= against cne secumy or snares 1• 
-<Amount In Rs. Lakhsl 

bonds / debentures or other securities or on dean basis for meeting 
promoter's contribution to the equity of new companies , In 
anticipation of ralsinQ resources; . -

bridqe loans to companies aqalnst exoected equitv flows/ Issues· -
all exposures to venture Capital Ftinas \DOtn registered anc 
unreqisteredl -
Total Exposure to Cllipltal Market -

v Parent Company products flnanCfd Rs. NII (Rs. N~)_ :,._ .. 

vt Details of Single Borrower Limit (SGL) / Group Borrower Limit (GBL) exceeded by the NBFC 

Particulars Asat Asat 

pru entia exposure 

e sa limit or entire outstanding, whichever Is high, sha I be reckoned for exposure limit 

vii Unsecured advances 

Particulars 
oun o a vances or w 1c m ng, e secun es sue as arge 

over the rights, licenses, authority, etc. has been taken as als.o the 
estimated value of such lntan ible collateral. 

Asat 

vm R lsteration Uscence authorisation taken from other financial sector re ulators • .. 

Asat 

Par.tlculars R lsteratlon 
Rese,:ve Bank. of India B-10.00313 

Particulars 

Penal 

x Ratings assigned by credit rating agencies and migration of ratings during the year 
The company has not obtained any rating from ~edit rating_ agencies, 

I . . :,.. . . 

xi Break. up of 'Provisions and Contlnaendes' shown under the head Ex""n lture In Pro t and loss Account d fl 
Asat Asat 

-

-

-
-

Particulars u~-i. .,., -.n-.• u~•rh '>1 ,n-.-. 
Provision for depreciation on Investment - -
Provision towards NPA 2.98 1.53 
Provision made towards Income Tax 7.19 5.82 
Other Provisions and Contlnaendes (with detallsl - -
Provision for Standard Assets 5.20 1.85 

xii Draw down from reserves 
The company has not made any draw down from the reserves . . 

I 
I 

I· 

I 
I 

I 
I 
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MANASVI CAPITAL PRIVATE UMITED 
CIN:U67190RJ2020PTC067822 
Notes to Rnandal Statements for the vear ended 31.March 2024 

xiii Concentration of De~. Advances, Exposures and NPAs 

Particulars 

<l Concentration of Advances 
Total Advances to twenty largest borrowe~ 
Percentage of Advances to twenty largest borrowels to Total 
Advances of the NBFC 

b Concentration of Exposures 
Total Exposure ID twenty largest borrowers / customers 
Percentage of Exposures to twenty largest borrowers / customers 
to Total Exposure of the NBFC on borrowers/ customers 

c Concentration of NPAs 
Total Exposure ID IDp four NPA aa:ounts. 

(Amount In Rs. Lakhs) 

Asat Asat 
• March 31, 2024 March 31, 2023 

320.93 

24.16% 

320.93 

24.16% 

8.38 

200.79 

26.58% 

200.79 

26.58% 

d Sector-wise NPA (Percentage of NPAs to Total Advances In that sector) 
Sector 

Agriculture and Allied activities 
MSME 
Corporate borrowers 
Services 
Unsecured personal loans 4.70 1.88 
Auto loans 13.79 8.72 
Loan against property 6.55 4.67 

e Movement of NPAs 

Net NPA ID net advances (1n % ) I I . :,._ .• 
1.67% 1.83% 

Movement of NPA Gross 
Opening_ Balance 15.28 
Additions during the year 12.10 15.28 
Reductions during the year 2.34 
OosJng Balance 25.03 15.28 

Movement of Net NPA 
Opening Balance 13.75 
Additions during the year 10.65 13.75 
Reductions during the year 2.35 
Ooslng Balance 

' 
22.05 13.75 : 

Movement of provisions for NPAs (exdudlng provisions on sta(ldard 
assets) 

1.53 Opening Balance 
Provisions Made during the year ,1,61 1.53 
Write-off/ write-bad< of excess.provisions 0.16 
Ooslng Balance 2.98 1.53 

f OVerseas Assets (for those with Joint Ventures a_nd SUbsldlarles abroad) 
lhe a>mpany do not have overseas assets 

g Oft-balance Sheet SPVs sponsored (which are required to be consolidated as per aa:ounting norms) 
lhe CX>mpany do not have off-balancesheet SPV's Sponsored · 

h Dlsdosure of Complaints 

Customer Complaints 
• No. of complaints pending at the beginning.of the year 
No. of complaints received during the year 
No. of complaints redressed during the year 
l';jo. of complaints pending at the end of the year 

xiv Restructured advannces 

All ■t 
March 31, 2024 

Asat 
March 31, 2023 

There are no restructured advances as on march 31, 2023. Hence the disclosure or Information In terms or 
prudntlal norms (Resive Bank) DfrectJons, 2007 as amended vlde notlffcatlon No. DNBS(PD) No. 
272/CGM(NSV)-2014 dated January 23, 2014 Is not warranted 

I· 

I 

I 

/· 

_j 
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MANASVI CAPITAL PRIVATE UMlTED 
CIN:U67190RJ2020PTC067822 
Notes to F~nandal Statements for the ve;u ended 31 "1~h 2024 

28 Additional Regulatory Information 

a Analvtlcal Ratios 
' I As at 31 

Ratios Numerator Denominator March 
2024 

Current ratio (In 
Current assets Current liabilities 1.82 

times) 

Debt 
Debt equity ratio (in 

(borrowings+leas 
Shareholders 

1.14 
times) 

e llabilltles) 
equity 

Earnings for .Debt 
Service (Profit 

Debt Service 
Debt service 

after tax+ 
(Interest and 

coverage ratio (in 
Depreciation + 

lease payments + 1.29 

times) 
finance cost + 

Principal 
Profit on sale of 
property, plant 

repayments) 

and equipment) 
I ' , S 

Return on equity Net Profit for the 
Average 
shar.eholders 2.77% 

ratio (in%) year 
equity 

. Trade r,l:!Ceivables Revenue from Average trade 
. 

57.05% 
turnover ratio operations receivables 

• Trade payables Other expenses 
Average trade NA 

turnover ratio payables 

Working Capital 
Net capital turnover Revenue from-

( current assets- 100% 
ratio operations current liablltles) 

Net profit ratio (In Net Profit for the Revenue from 6.52% 
%) year operations 

Capital employed 

Return on capital Profit before tax (Net 6.46% 
employed (in % ) and finance costs worth+borrowing 

s+lease liabilltles) 

Income 
Averagelinwsted · .. 

Retum on generated rlom 
funds in treasury NA 

lnvesvnent (In %)* treasury 
Investments 

investments 

Asat31 
March Variance % Variance 
2023 (Amt) 

2.95 (1.84) -38% 

' i 
0.95 0.95 NA 

. 

2.22 2.22 -

4.46% 4.10% 1137% 

0.00% -27% -100% 

NA NA NA 

: 

53% 35% I 200% 

9.08% 6°/o . 166% 

5.19% 5% 820% 

NA NA NA 

, b Other l!:)formatlon In terms of the amendment In SChedule III of the Companies Act vlde notification GSR 2047 (E ) 

dated 24th March 2021. 

i The Company has no transaction with Companies which are struck off · under section 248 of the Companies 

Act,2013 or under section 530 of Companies Act,1956. 

ii There are no Immovable properties held by the company. 

Iii There are no Capital Work in Progress and Intangible assets under development. 

iv The Company has not revalued Its. Property,Pfant 11nd Equipment during the year. 

v The Company has not revalued Its Intangible assets during the year 

I 

,. 



vi The Company has not made Loan and advances s in the nature of loans 'to promoters directors KMPs and the 

related parties. · ' ' 

vii The Company does not have any benaml property, and no ~~ing has been Initiated or penbin~ against the 

Company for holding any benaml property. . 

viii The Company has not traded or invested In aypto currency or vlrtual currency during the flnanclal year. 

Ix The Company has not advanced or loaned or Invested funds to any other person(s) or entity(les), induding foreign 

entities (Intermediaries) with the understanding ~at the Intermediary shall: · 

a) Directly or indirectly lend or Invest in other persons or entities ldentifled In any manner whatsoever by or on 

behalf of the company (ultimate beneficiaries) or 

b) Provide any Guarantee, Security, or the like to or on behalf of the Ultimate Beneficiaries 

x The Company has not received ahy fund from ~ny·'i•e~n(s) o; Entity(les), including Foreign Entities (Funding 

Party) With the understanding (whether recorded in writing or otherwise) that the Company shall: 

a) Directly or indirectly lend or invest in other persons or entities identified In any manner whatsoever by or on 

behalf of the company (ultimate beneficiaries) or 

b) Provide any Guarantee, Security, or the like to or on behalf of the Ultimate Beneficiaries 

xi The Company has not been declared wilful defaulter by any bank or financial institution or government or any 

government authority. · 

xii The Company do not have any transaction not recorded in · the books of accounts pertaining to jany assessment 

year, that has been .surrendered or disclosed as Income durllJQ the year In the tax assessments under the Income 

Tax Act, 1961. 

xiii The Company do not have any ch11rges or satisfaction which Is yet to be registered with Rcic beyond the statutory 

period. . 

xiv The Company do not have any such transaction which Is not recorded in the books of accounts .that has been 

surrendered or disclosed as income In the tax assessments under the Income Tax Act, 1961 (such as, search or 

survey or any other) relevant provisions of the Income Tax Act, 1961 

29 Additional Comments 
. ' ! . \_ .. 

i In the opinion of the Board the current assets and advances if realized in the ordinary course of business have 

value· on realization at least to the amount .at which these are stated in the Balance Sheet The provisions for all 

known liabilities are adequate and not in excess of the amount reasonable necessary. 

ii Sundry'Liabilities are subject to confirmation. 

iii 01) assessment of the Impairment of fixed assets of the company as at the Balance Sheet date as required by 

Accounting Standard 28 •Impairment of Assets" issued by the ICAI, the company is of the view that no provision 

for impairment of flxed assets Is required. 

30 Agures have been rounded off to nearest Rupees in Lakhs 

As per our report of even date 
For S W M & Associates 
Olartered Accountants 

Firm Registration Number: 137336W 

~ 
. . 1362 F. R. N. 

Place : Nagaur 373 
Date : June 28, 

For and on behalf of the Board of Directors of 

MANASVI CAPITAL PRIVATE LIMITED 

TeJ Pal Mlrdha 
Director 
DIN: 06623208 

Affe~ ---
Chlc.rakash Mlrdha 
Director 
DIN: 08161401 

/. 
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