MANASVI CAPITAL PRIVATE LIMITED

REGD OFFICE: 1"FLOOR BAJRANG HONDA, BIKANER ROAD, NAGAUR R 341001 IN:
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H%HH'E REPORT
To
The members of
MAMASYI CAPITAL PRIVATE LIMITED
laipur

We are delighted to present on behalf of Board of Directers of the Company, the 3"annual
General Meeting of the Company along with Audited Financial Statements for the financlal year
ended 31 March, 2022.

¥ KEY FINANCIAL HIGHLIGHTS

The Highlights of financial results of your Company for the Financial year2021-22 and 2020-11.

(Rs, In Lakhs)

Particulars 2021-22 2020-21

Revenue from Operations & Other Income 33.50 13.00

Total Expenditure 31.71 876

Profit before Interest, Depreciation, 1.79 4.5

Taxation and Extraordinary ltems

Depreciation & Amortization ' - -

Profit before Extraordinary Items, Interest 179 425

and Tax

Finance Costs -

Profit before Extraordinary items & Tax 1.79 g 1

Add (Less): Extraordinary [tems - 5

Profit before Tax 1.79 425

Provision for Taxation

Current tax 0.45 0.52

(-] Deferred tax 0.20 0.20
Profit after Tax 1.14 3.13

Earnings per Share (Basic) 0.05 0.15
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| Earnings per Share {Diluted) 0.05 0.15

~ STATE OF ANY AFFAIRS

The Company has reported total revenue of ¥33.50 {in Lakhs) for the current YEear as comparad
to T13.00 {in Lakhs) in the previous year. The Net Profit for the year under review amou nted to

¥1.14 (in Lakhs) In the current year as com pared to Net Profit of 73.13 (in Lakhs) in the previous
year,

» TRANSFER TO RESERVES

Qur company has transferred amount of ¥0.23 {in Lakhs) to Statutory Reserve maintained under
section 45-1C of RBI Act, 1934 s aggregating of 20% of its Net Profit and the amount of T1.14
(in Lakhs),

= SHA PITAL STRUCTURE OF THE PANY;

The Authorized Capital of the Company is Rs. 2,00,00,000/- (Rupees Five Crores) divided into
50,00,000 (Fifty lakhs) equity shares of Rs. 10/- each and lssued, Subscribed and Paid-up capital
5 Rs. 3,15,00,000/- (Rupees Three Croses and fifteen lakhs) divided into 31,50,000 {Thirty-one
lakhis fifty thousand) equity shares of Bs, 10/ during the vear.

During the year Authorised share capital Increased from Rs. 2,10,00.000 /- (Rupees Two Crore
ten Lakh) divided into 2100000 (Twenty one Lakh) equity shares of Rs. 10 /- each to Rs.
5,00,00,000/- (Rupees Five Crore) divided into 5000000 {Fifty La kh) equity shares of Rs, 10 /- each
and company allot 10,50,000 (Ten lakh Fifty Th eusand) equity shares of Rs. 10 each on 15.12.2021

# NUMBER OF MEETING OF RD OF DIRECTORS

During the Financial Year 2021-22, the Company held Six (6) board meetings of the Board of
Directors as per Section 173 of Com panies Act, 2013 which is summarized below. The provisions
of Companies Act,2013 were adhered to while considering the time gap between two meetings.

TEI PAL POOIA CHANDRA O DINESH
Attendance of the MIRDHA CHOUDH PRAKASH PRAKASH | CHANDRA
Board Meeting held on ARY MIRDHA | VERMA | VERMA
12/04/2021 Yes Yes Yes Y Yes
06/07/2021 Yes Yes Yes  Yes Yes
03,/09/2021 Yes Yes Yes Yes Yer |
01/ 11;-"1011 Yes Yes Yas Yes Yes |
15/12/2021 Yes Yes Yes Yes Yes |
24/03/2022 Yes Yes | ves | Yes Yes |
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-

24/03/2022 Yes Vos Yes Yes Yes |
Attendance of the Yes | Yes Yes Yes | Yes
Annual General
Meeting held on

03"September 2021

¥» DIVIDEND

To strengthen the financial position of the Company and to augment working capital your
directors do not recommend declaring any dividend for the financial year 2021-22.

» DIRECTORS RESPONSIBILITY STATEMENT
Pursuant toSection 134 of the Companies Act, 2013, To the best of our knowledge and belief

and according to the information and explanationsobtained by us, yourDirectorshereby confirm
that:
{a) In the preparation of the Annual Accounts, the applicable Accounting Standards have
been followed along with proper explanations relating to materlal departures, if any;

(b) They have selected such Accounting Policies and applied them consistently and made
judgment and estimates that are reasonable and prudent so as to give a true and fair view
of the state of affairs of the company as at 31"March, 2022and of the profit and loss of the
company for that period;

{c) To the best of their knowledge and information, they have taken proper and sufficient
care far the maintenance of adequate accounting records in accordance with the provizions
of Companies Act, 2013 for safeguarding the assets of the Company and for preventing and
detecting fraud and other irregularities;

{d) They have prepared the Annual Accounts on aGoing Concern basis;

(el They have laid down internal financial controls which were followed by the company and
that such internal financial controls are adequate and were operating effectively; and

(f) There is a proper system to ensure compliance with the provisions of all applicable laws
and that such systems are adequate and operating effectively.

* PARTICULARS OF EMPLOYEES

None of the employee has received remuneration exceeding the limit as stated In rule 5(2) of
the Companies {Appointment and Remuneration of Managerial Personnel} Rules, 2014,
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# INFORMATION ABOUT SUBSIDIARY/ v/ ASSOCIATE COMPANY

Company does not have any Subsidiary, Joint venture or Associate Company.

» PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

The company has not advanced/given any loan or guarantee and has not made any investme nt
covered under the provisions of Section 186 of the Companies Act, 2013 during the financial

year.

# AUDITORS:
4 STATUTORY AUDITORS & THEIR REPORT
M/s SWM & Associates, Chartered Accountants (FRN: 137336W),Statutory Auditors,
reappointment at the ensuing Annual General Meeting. In terms of the Companies Act,
2013 and the rules framed thereunder, it is proposed to appoint M/s SWM & Associates,
Chartered Accountants (FRN: 137336W),as statutory auditors of the company to hold
office from the 2™Annual General Meeting, until the conclusion of the 7" AGM of the

company to be held in the year 2026.

The written consent and Certificate for not disqualified to be as a statutory auditor of
the company has been received by the proposed auditors.

The Notes on financial statement referred to in the Auditors’ Repart are self-explanatory
-and do not call for any further comments. The Auditors’ Report does not contain any
qualification, reservation, adverse remark or disclaimer.

% COST AUDITORS
Pursuant to Section 148 of the Companies Act, 2013 read with The Companies (Cost

Records and Audit) Amendment Rules, 2014, the cost audit records maintenance is not
applicable on the company.

%+ SECRETARIAL AUDITORS

The Secretarial Audit 1s not applicable on the company as it is not covered under the
provisions of Section 204 of the Companies Act, 2013 and The Companies (Appointment
and Remuneration of Managerial Personnel} Rules, 2014,

> APPOINTMENT OF INDEPENDENT DIRECTORS IN THE BOARD AND DECLARATION UNDER
ECTION 14 '

-_—-—-—————————
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The Company was not required to appeint Independent Directors under Section 149(4) and
Rule 4 of the Companies (Appointment and Qualification of Directors) Rules, 2014 hence NO
declaration has been obtained.

¥ MATERIAL CHANGES AND COMMITMENTS, IF ANY, CRITERLIA SPECIFY

— e N Sy D e ee——

; ial
There were no material changes and no commitment made by directors affecting ﬂ"ﬂzﬂ‘t
position of the company which have occurred after end of the financial year and upto the date
of this report.

¥ RVATI GY ABSORPTION EIGN EXCHANGE EARNING
AND DUTGO

Information on conservation of Energy, Technology absorption, Foreign Exchange earnings and

outgo required to be disclosed under Section 134 of the Companies Act, 2013 read with

Companies [Accounts) Rules, 2014 are provided hereunder

PARTICULARS REMARKS
A) CONSERVATION OF ENERGY: .
s the steps taken or impact on | The Company s taking due care for using
.conservation of energy; glectricity in the office. The Company

= the steps taken by the company for usually takes care for optimum utilization of

utilizing alternate sources of energy; | Energy- No capital investment on energy
_ conservation equipment made during  the
e the capital nvestment on energy | financial year.

| conservation equipments;
| B) TECHNOLOGY ABSORFTION:
I « the efforts made towards technology MA
absorption;
» the benefits derived like product Product development, cost reduction and
improvement, cost reduction, product product improvement.

development or import substitution;

¢ in case of imported technology NA
(imported during the last three years
reckoned from the beginning of the
financial year)-

# (a) the details of technology imported;

+ (b} the year of import;

» [c) whether the technology been fully
absorbed; |
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s [d) if not fully absorbed, areas where
absorption has not taken place, and the
reasons thereof; Not applicable since 5
years period is over

¥ the expenditure incurred on Research NA
and Development !
C) FOREIGN | GE EARNINGS AN
DUTGOD:

» _The Foreign Exchange earned in terms T
of actual inflows during the year and
the Foreign Exchange outgo during the
year in terms of actual outflows

¥ RELATED PARTY TRANSACTIONS

All transactions entered Into with Related Parties as defined under the Companies Act, 2013
during the financial year were in the ordinary course of business and on an arms length pricing
basis and do not attract the provisions of Section 188 of the Companies Act, 2013, Suitable
disclosure as required by the Accounting Standards (A518} has been made in the notes to the
Financial Statements. Accordingly, there are no transactions that are required to bereported in
form ADC-2.

*  RISK MANAGEMENT

The Board of Directors of the Company identify, evaluate business risks and opportunities. The
Directors of the Company take pro-active steps to minimize adverse impact on the business
objectives and enhance the Company’s competitive advantage. Presently no material risk ha
been identified by the directors except of general business risks, far which the Company s
leveraging on thelr expertise and experience.

* BOARD OF DIRECTORS

The Board of Directors was duly constituted during the year. There were no changes in the
compasition of Board during the year.

» SECRETARIAL STANDARDS

The Company complies with all the appficable Secretarial Standards.

F DEPOSITS

e e —————
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Your Company has not accepted any fixed deposits covered under Chapter V of the Companies

Act, 2013 and, as such, no amount of principal or interest was outstanding on the date of the
Balance Sheet.

¥ CORPDRATE SOCIAL RESPONSIBILITIES {CSR)

The company does not meet the criteria of Section 135 of Companies Act, 2013 read with the
Companies {Corporate Social Respansibility Policy) Rules, 2014 so there is no requirement 10
constitution of Corporate Soclal Responsibility Committee,

L CONTROL SYSTEMS AND THEIR ADEQUACY

The Company has adequate system of internal control to safeguard and protect from loss,
unauthorized use or disposition of its assets. All the transactions are properly authorized,
recorded and reported to the Management. The Company is following all the applicable

Accounting Standards for properly maintaining the books of accounts and reporting financial .
statements.

» BOARD EVALUATION

The provision of section 134{3) (p) relating to board evaluation is not applicable on the
company.

» COMPANY'S POLICY ON DIRECTOR'S APPOINTMENT AND REMUNERATION
The provisions of Section 178(1) relating to constitution of Nomination and Remuneration
Committee are not applicable to the Company and hence the Company has not devised any
policy relzting to appointment of Directors, payment of Managerial remunerzation, Directors
qualifications, positive attributes, independence of Directors and other related matters as
provided under Section 178{3) of the Companies Act, 2013, ' ;

» COM ION OF AUD :

The provision of section 177 relating to audit committee is not applicable on the company.

DISCLOSURES UNDER SEXUAL HA ENT OF WOMEN AT KPLACE (PREVE
PROHIBITION ANDREDRESSAL) ACT, 2013 :

Your director's further state that during the year under review, there were no cases filed
pursuant to the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013.

# VIGIL MECHANISM / WHISTLE BLOWER POLICY

The Company is not required to form such policy.

m
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% TRANSEER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION FUND

vour Company did not have any funds lying unpaid or unclaimed for a period of seven yes
Therefore there were no funds which were required to be transferred to Investor Education

and Protection Fund (IEPF).

¥ REPORTING OF FRAUDS BY AUDITORS

For the Financial year 2021-22, the Statutory Auditor has not reported any instances of fra uds
committed in the Company by its Officers or Employees under section 143(12) of the
Companies Act, 2013.

years.

¥ REGULATORY ACTION
There are no significant and material orders passed by the regulators or courts or tribunals that
could impact the going concern status and operations of the company in future.

# OTHER DISCLOSURES

(i) During the financial year, The Company has not issue any equity share with differential
rights.

(il  The company has not issue any sweat equity shares.

(i)  There was no commission paid by the company to Its managing director or whole time
directors, 50 no disclosure reguired in pursuance to the section 197(14) of The
Companies Act, 2013.

» ACKNOWLEDGEMENT

Your Directors wish to express their sincere appreciation of the co-operation and assistance
recevied from shareholders, bankers/ Finance companies and other business constituents
during the year under review. Your Directors also wish to place on record their deep sense of
appreciation for the commitment displayed by all officers and staff, for their continued support
and confidence, which they have reposed in the management.

By order of the Board of Directors

FOR MANASVI CAPITAL PRIVATE LIMITED |
-iasvi Capital Private |imited Manasvi Capital Private Limjted
&
Director ] Director
TE PAL MIRDHA CHANDRA PRAKASH MIRDHA
DIN : 06623208 DIN : 08161401
(DIRECTOR) (DIRECTOR)
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ADD: WARD MO 19, MIRDHA COLONY ADD: MIRDHA KA BASS
KUCHERANAGAURRajasthan POKARRAM MIRDHA MARG, KUCHERA
Place: NAGAUR

Date: 05/09/2022

P ———
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INDEPENDENT AUDITORS' REPORT

TO THE MEMBERS OF MANASVI CAPITAL PRIVATE LIMITED

Report on the audit of financial statements

Opinion

1. We have audited the accompanying standalone financial statements of MANASVI CAPITAL
Private Limited (“the Company”), which comprise the balance sheet as at March 31, 2022,
and the statement of Profit and Loss and statement of cash flows for the year then ended and
notes to the financial statements, including a summary of significant accounting policies and
other explanatory information.

2. Inour opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (“the Act”) in the manner so required and give a true and fair view in conformity with
the accounting principles generally accepted in India, of the state of affairs of the Company as
at March 31, 2022, and profit and its cash flows for the year then ended,

Basis for opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (ICAI) together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Act and
the Rules thereunder, and we have fulfilied our other ethical responsibilities in accordance
with these requirements and the ICAl's Code of Ethics.

4. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

Key audit matters

5. Key audit matters ("KAM') are those matters that, in our professional judgment, were of most
significance in our audit of the standalone financial statements of the current period. These
matters were addressed in the context of our audit of the standalone financial statements as
a whole, and In forming our opinion thereon, and we do not provide a separate opinion on
these matters.

6. Reporting of key audit matters as per SA 701, “Key Audit Matters® are not applicable to the
Company as it is an unlisted company.

Information other than the financial statements and auditors report thereon

7. The Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board's
Report including Annexures to Boards Report, Business Responsibility Report but does not
include the financial statements and our auditors report therein

8. Our opinion on the financlal statement does not cover the other information and we do not
express any form of assurance conclusion thereon.

info@swmandassociates.com
www.swmandassociates.com
Regd. Office: 302 Surganga CHS, Plot No. 241, Charkop, Sector-1, Kandivali (W), Mumbai - 400067

Branch Office: 64, Udai Nagar B, Nr. Mansatovar Metro Stn, Gopalpura bypass, Jaipur - 302019




INDEPENDENT AUDITORS' REPORT
To the Members of Manasvl Capital Private Limited
Report on the Financial Statements

9. In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statements or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated,

10. 1f, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we required to report that fact. We have nothing to report in this

regard.
Management’s responsibility for the financial statements

11. The Company's Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these standalone financial statements that give a
true and fair view of the financial position, finandial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including
the Accounting Standards specified under section 133 of the Act This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

12. In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

13. The Board of Directors are also responsible for overseeing the Company’s financial reporting
process,

Auditors’ responsibilities for audit of the financial statements

14. Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists, Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

15. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

e [Identify and asscss the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
| risks, and obtain audit evidence that is sufficent and appropriate to provide a basis for
| our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,

Intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
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To the Members of Manasvi Capital Private Limited

Report on the Financial Statements

internal financial controls with reference to financial statements in place and the

operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we

| are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, If such disclosures are Inadequate, to modify our opinion, Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

e Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the standalone financial statements may be influenced.
We consider quantitative materiality and gualitative factors In (1) planning the scope of
our audit work; and (ii) to evaluate the effect of any identified misstatements in the
standalone financial statements.

16. We communicate with those charged with governance at the Company regarding, among
other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in Internal control that we identify during our audit.

17, We also provide those charged with governance at the Company with a statement that we
have complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be thought

to bear on our independence, and where applicable, related safeguards.

Report on other legal and regulatory requirements

18. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub-section (11} of section 143 of the Act, we give in
the “Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order, to

the extent applicable.

19. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

() In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(¢) The Balance Sheet and the Statement of Profit and Loss and Cash Flow Statement dealt
with by this Report are in agreement with the books of account.

(d) 2;:: mm;::‘dt:;:dmdc ‘dses:ndalone financial statements comply with the Accounting

a under Section 133 of the read wi
: Aironnt) Rales, 2014 Act, th Rule 7 of the Companies

(€) On the basis of the written representation received from the directors as on March
2022 taken on record by the Board of Directors, none of the directors is dbqu:llﬁed asi:
March 31, 2022 from being appointed as a director in terms of Section 164(2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of
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the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B",

(g) With respect to the other matters to be included in the Auditor's Report in accordance
with the requirements of section 197(16) of the Act we report that being a private limited
company, the provision of aforesaid section is not applicable.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us:

Place: Mumbai

Date : September 05, 2022 embership Number: 136217

L
ii.
i,

v,

V.

The Company does not have any pending litigations as at year end which would
impact its financial position,

The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company

a) The Management has represented that, to the best of its knowledge and belief,
other than as disclosed In note 34-(b) {ix) to the Notes, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or In any other persons
or entities including foreign entities (“Intermediaries™) , with the understanding ,
whether recorded in writing or otherwise that the intermediary shall directly or
indirectly lend or Invest in other persons or entities identified in any manner
whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Company: or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries

b)The Management has represented that, to the best of its knowledge and belief,
as disclosed In 34-(b) (x) to the accounts, no funds that have been received by the
Company from any persons or entities including foreign entities ("Funding
Parties"), with the understanding whether recorded in writing or otherwise that
the Company shall directly or indirectly lend or Invest in other persons or
entities identified in any manner whatsoever ("Ultimate Beneficiaries") by or on
behalf of the Funding Party or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

¢) Based on the audit procedures performed that have been considered
reasonable and appropriate in the cdrcumstances, noting has come to our notice
that has caused us to believe that the representations under sub-clause (i) and (if)
of Rule 11 ( &) contain any material misstatement.

The Company has not paid or declared any dividend during the current year.

UDIN: 22136217AZAFKF7172

For S WM & Associates

Chartered Accountants

Firm Registration Number: 137336W




(xif)

{xiii)

(xiv)

(xv)

(xvi)

(xvil)

(xviii)

(xix)

The Company is not a Nidhi Company. Accordingly, provisions of clause 3(xii) of the

Order are not applicable.

In our opinion and according to the information and explanations given to us, a and
based on our examination of the records of the company, transactions with related
parties are in compliance with the provisions of section 188 of the Act. The Provisions
of Section 1770f the Act are not applicable to the company. The details of such related
party transactions have been disclosed in the financial statements as required under
Accounting Standard AS-18, Related Party Disclosures specified under Section 13 3 of
the Act read with Rule 7 of the Companies (Accounts) Rules, 2014 of Companies Act,

2013 and the details have been disclosed in the financial statements.

the company does not require to have an

In our opinion and based on our examination,
the provisions of dause

internal audit system with the size and nature of its business,
3(xiv) if the order are not applicable to the company.

lanations given to us and based on our

examination of the records of the company, the company has not entered into any non-
cash transactions with its directors or persons connected with them. Accordingly, the

provisions of Clause 3(xv) of the Order are not applicable to the company.

According to the information and exp

pany and is required to obtain

(a) The Company is a Non-Banking Finance Com
k of India Act, 1934 and such

Registration under section 45-1A of the Reserve Ban

registration has been obtained,
{(b) The Company has a valid Certificate of Registration (CoR) from the Reserve Bank of

india (RBI) for conducting Non-Banking Financial activities and no business has been

conducted by the Company without a valid CoR.
(¢) The Company is not a Core Investment Company (CIC)as defined in the regulations

made by the Reserve Bank of India. Accordingly, the reporting requirements under
clause 3 (xvi)(c) of the Order is not applicable

The Company has not incurred cash losses in the financial year and in the immediately
preceding financial year,

During the year there has been no change the statutory auditors of the Company and
hence the said cause is not applicable.

According to the information and explanation given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other Information accompanying the financial
statements, our knowledge of the Board of Directors and management plans and based
on our examination of the evidence supporting the assumptions, nothing has come to
our attention, which causes us to believe that any material uncertainty exist as on the
date of the audit report that the Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when that fall due within a period of one
year from the balance sheet date. We however state that this is not an assurance as to
the future viability of the Company, We further state that our reporting is based in the
facts up-to the date of the audit report and we neither give any guarantee not any
assurance that all liabilities falling due within a period of one year from the Balance
sheet date will get discharged by the Company as and when they fall due.




Annexure A to the Independent Auditor’s Report

Referred to in paragraph 9 under ‘Report on Other Legal and Regulatory Requirements’
section of the Independent Auditor’s Report of even date to the members of Manasvi
Capital Private Limited on the financial statements as of and for the year ended March 31,

2022,
M .
a. (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.
(B) The Company does not own any intangible assets. Hence reporting under this
clause is not applicable.

b. Asexplained to us, Property,
management at regular intervals; as informed no material

on such verification ;
¢. The Company does not holds any immovable property and, hence, the requirement

under this sub-clause of the order is not applicable on the company therefore, not
commented upon;

d. The Company has not revalued any of its Property, Plant an
rightof-use assets) and intangible assets during the year.

e. According to the information and explanations given to me there are no proceeding
have been initiated or are pending against the company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and

rules made

Plant and Equipment have been physically verified by the
discrepancies were noticed

d Equipment (including

(i)
a. According to Information and explanations given to us the company doesn’t have any

inventory hence the provisions of clause 3(il) of the order are not applicable.

b. According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been sanctioned any
working capital limits in excess of five crore rupees in aggregate from banks and
financial institutions on the basis of security of current assets at any point of time of the

| year. Accordingly, ciause 3(ii) () of the Order is not applicable to the Company

(i) According to the information and explanations given to us, the Company has not granted
any loan, secured or unsecured to companies, firms, Limited Liability Partnerships
(LLPs) or other parties covered in the register maintained under Section 189 of the Act.
Accordingly, the provisions of clauses 3(iii)(a), 3(iii)(b) and 3(ii)(c) of the Order are not

applicable.

(iv) In our opinion and according to the information and explanations given to us, the
Company has not entered into any transaction covered under Sections 185 and 186 of
the Act. Accordingly, the provisions of clause 3(iv) of the Order are not applicable.

(v) In our opinion and according to the information and explanations given to us, the
Company has not accepted any deposits during the year and had no unclaimed deposits
at the beginning of the year within the meaning of Sections 73 to 76 of the Act and the
Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, the
provisions of clause 3(v) of the Order are not applicable. ‘

(vi) The requirement of maintaining cost récords as specified by the Central Gov
) e t
under Section 148(1) of the Companies Act, 2013 is not applicable to the Compan;l.‘m s




(vii)

(3) According to the information and explanations given to us, the company s generally
regular in depositing undisputed statutory dues including income-tax, sales-tax, goods
and service tax, value added tax, cess and other material statutory dues, as applicable,
have generally been regularly deposited to the appropriate authorities,

According to the information and explanations given to us, no undisputed amounts
payable in respect of the above were in arrears as at March 31, 2022 for a period of
more than six months from the date on when they become payable.

(b) According to the information and explanations given to us, there are no dues in respect

(i)

(ix)

)

(xi)

of income-tax, sales-tax, service tax, duty of customs, duty of excise and value added tax
that have not been deposited with the appropriate authorities on account of any dispute.

According to the information and explanation given to us and on the basis of our
examination of the records of the company, the Company has not surrendered or
disclosed any transaction previously unrecorded as income In the books of account, in
the tax assessments during the Income Tax Act, 1961 as income during the year.

(a) In our opinion and according to the information and explanations given by the
management, we are of the opinion that the company has not defaulted in repayment
of loans or other borrowings or in the payment of interest thereon to any lender;

(b) According to the information and explanations given by the management, the
company has not declared willful defaulter by any bank or financial institution or other
lender;

(€) In our opinion and according to the information and explanations given by the
management, the Company has availed any term loan hence the said clause is not
applicable;

(d) In our opinion and according to the information and explanations given by the
management, funds raised on short term basis have not been utilized for long term
purposes;

(€) In our opinion and according to the Information and explanations given by the
management, the company has not taken any funds from any entity or person on
account of or to meet the obligations of its subsidiaries, associates or joint ventures;

(f) In our opinion and according to the information and explanations given by the
management, the company has not raised loans during the year on the pledge of
securities held In its subsidiaries, joint ventures or associate companies.

(a)The Company did not raise moneys by way of initial public offer or further public
offer (including debt instruments).

(b)The company has not made any preferential allotment or private placement of
shares or convertible debentures (fully, partially or optionally convertible) during the

year.

(a) To the best of our knowledge and according to the information and explanations
given to us, no fraud by the Company or on the Company by its officers or employees
has been noticed or reported during the period covered by our audit.

(b)No report under sub-section (12) of section 143 of the Companies Act has beenfil
by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government;

() According to the information and explanations given to us by the management, no
whistle-blower complaints had been recelved by the company.




|
}
|

(xii)

(x111)

[xiv)

(xv)

(xvi)

(xvii)

(xviii)

(xix)

The Company is not a Nidhi Company. Accordingly, provisions of clause 3(xii) of the
Order are not applicable.

In our opinion and according to the information and explanations given to us, a and
based on our examination of the records of the company, transactions with related
parties are in compliance with the provisions of section 188 of the Act. The Provisions
of Section 1770of the Act are not applicable to the company. The details of such related
party transactions have been disclosed in the financial statements as required under
Accounting Standard AS-18, Refated Party Disclosures specified under Section 13 3 of
the Act read with Rule 7 of the Companies (Accounts) Rules, 2014 of Companies Act,
2013 and the details have been disclosed in the financial statements.

In our opinion and based on our examination, the company does not require to have an
internal audit system with the size and nature of its business, the provisions of clause
3(xiv) if the order are not applicable to the company.

According to the information and explanations given to us and based on our
examination of the records of the company, the company has not entered into any non-
cash transactions with its directors or persons connected with them. Accordingly, the
provisions of Clause 3(xv) of the Order are not applicable to the company.

(a) The Company is a Non-Banking Finance Company and is required to obtain
Registration under section 45-IA of the Reserve Bank of India Act, 1934 and such
registration has been obtained.

(b) The Company has a valid Certificate of Registration (CoR) from the Reserve Bank of
India (RBI) for conducting Non-Banking Financial activities and no business has been
conducted by the Company without a valid CoR.

() The Company Is not a Core Investment Company (CIC)as defined In the regulations
made by the Reserve Bank of India. Accordingly, the reporting requirements under
clause 3 (xvi)(c) of the Order is not applicable

The Company has not incurred cash losses in the financial year and in the immediately
preceding financial year,

During the year there has been no change the statutory auditors of the Company and
hence the said cause is not applicable.

According to the Information and explanation given to us and on the basis of the
financlal ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans and based
on our examination of the evidence supporting the assumptions, nothing has come to
our attention, which causes us to believe that any material uncertainty exist as on the
date of the audit report that the Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when that fall due within a period of one
year from the balance sheet date. We however state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is based in the
facts up-to the date of the audit report and we neither give any guarantee not any
assurance that all liabilities falling due within a period of one year from the Balance
sheet date will get discharged by the Company as and when they fall due.




(xx)  Inouropinion and according to the information and explanation given to us there is no
unspent amount under sub-section (5) of Section 135 of the Companies Act 2013

pursuant to any project. Accordingly clauses 3 (xx) (a) and 3(xx) (b) of the order are
not applicable.

UDIN: 22136217AZAFKF7172
_ForSWM & Associates

Chartered Accountants

Firm’s Registration No.:137336W

Suml a
r
Membership No.: 136217

Place: Mumbai
Date: September 05, 2022



Annexure Bto the Independent Auditor's Report

Independent Auditor’s report on the Internal Financial Controls under Clause (1) of Sub-
section 3 of Section 143 of the Companies Act, 2013 ("the Act”)

1. We have audited the internal financial controls over financial reporting of Manasvi Capital
Private Limited ("the Company™) as of March 31, 2022 in conjunction with our audit of the
standalonefinancial statements of the Company for the year ended on that date.

Opinion

2. Broadly, the company is having most of the system in place as required for compliance of
Internal Financial Control on Financial Reporting. However, those system or controls are having
further scope of improvement. Also, Company as documented adequately the internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India.
Based on our audit procedures, we are of the opinion that Company has rectified all material
observations of our audit of Internal Financial Controls over financial reporting to ensure that
they do not significantly affect financial reporting on internal Financial Controls as on Balance
sheet date.

Management’s Responsibility for Internal Financial Controls

3. The Company’s management is responsible for establishing and maintaining internal financial
controls. These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of
its assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as required
under the Act,

Auditors’ Responsibility

4. Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting(the “Guidance Note™) and
the Standards on Auditing, issued by the Institute of Chartered Accountants of India (ICAl) and
deemed to be prescribed under section 143(10) of the Act, to the extent applicable to an audit of
internal financial controls, both applicable to an audit of Internal Financial Controls and, both
issued by the ICAL Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting were established and maintained
and if such controls operated effectively in all material respects.

5, Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls over financial reporting and their operating effectiveness. Our audit
of internal financial controls over financial reporting Included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgement,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

6. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls over financial reporting.




Meaning of Internal Financial Controls over Financial Reporting

. A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financlal reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting Includes those
policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

. Because of the inherent limitations of intemal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the intemnal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies
or procedures may deteriorate.

UDIN: 22136217AZAFKF7172
For S WM & Associates
Chartered Accountants

Firm's Registration No.:137336W

Wembership No.: 136217
Place: Mumbai
Date; August 05, 2022




MANASVI CAPITAL PRIVATE LIMITED
CIN:U67190RI2020PTCO67822

Balance Sheet as at 31 March, 2022

(Rupees in Lakhs)
LParticulars Note Mo, ASATILMar2022 ASAT31-Mar-2021
I. EQUITY AND LIABILITIES
1 Shareholders’ funds
Share capital k| 315.00 210.00
Reserves and surplus “ 253 1.39
2 Non-current liabilities -
3 Current liabllities
Short Term Provisions 5 1.42 0.89
Other current liabiities 6 48.92 7.85
Total 367.87 220.13
s
II. ASSETS
1 Non-current assets
Foued Assats:-
Tangbile Assets . b
Deferred tax Assets 7 0.39 0.59
Receivable under Financing Activity ] 126.26 6.21
2 Current assets
Receivalle under Finanding Activey 8 236.59 10.18
Cash and Cash equivalents 9 439 2312
Other current assets 10 0.25 0.03
Total 367.87 22013
Sumnmary of Significant Accounting Policies 2
The accoenpanying notes are an integeal part of the financial
statements Lo 27
As per our report of even date
For S WM B Associates For and on behalf of the Board of Directors of
Chartered Accountants KANASV!WMPINA’!’!LMTED

Firm's Registration No.:137336W

s

Tej Pal Mirdha - Chanidra Prakash Mirdha
: A “handra

DIN: 06623208 — DIN: 08161401




MANASVI CAPITAL PRIVATE LIMITED

CIN:U67190RI2020PTC067822
Statement of Profit and Loss for the period April 1, 2021 to March 31, 2022

(Rupees in Lakhs)
Particulars Refer Note No. For the period For the period
April 1, 2021 to April 1, 2020 to
March 31, 2022 March 31, 2021
L. Revenue from operations 1 3350 13.00
11. Other income (WD -
1. Total Revenue (1 + II) 33.50 13.00
IV, Expenses:
Employes benefits experses 12 23.71 4.88
Other Expenses 13 8.00 3.88
Total expenses 31.71 8.76
V Profit from operation before finance cost (III-1V) 1.79 4.25
V1 Finance costs . .
y11 Profit from operation after finance cost but betore exceptional
and axtraordinary items and tax (V-V1) 1.79 425
VIl Exceptioral tems
Ix Profit before extracrdinary items and tax (VII-VIII) 1.79 4.25
X Extracedingry Items = -
Xl Profit before Tax (IX-X) 1.79 4.25
XII Tax expense:
(1) Cuerent tax
- Provision for Tax 0.45 0.92
{2) Deferred tax 0.20 0.20
Totat -X11 0.65 1.12
XIII Profit / (Loss) for the year (XI-XIT) 1.13 335
XIV Earnings por equity share:
Basic and Diluted (Face Value of sheres Rs. 10 (Previous year
Rs.10)) 14 0.05 0.15
Summary of Significant Accounting Polices 2
The accomparrying notes are an inkegral part of the financiad
statements 18027

As per our report of even date




MANASVI CAPITAL PRIVATE LIMITED
CIN:UG7190RI2020PTCO67822

Statement of Cash Flows for the period April 1, 2020 to 31 March, 2022

For the period

For the period
April 1, 2021 to April 1, 2020 to
Particular March 31, 2022 March 31, 2021
A RA 3
Net Profit before tax as per Statement of profit & Loss 1.79 4.25
Adjusted For:
Operating Profit Before Working Capital Changes 1.79 425
Adjusted For:
Changa due to loans urdler Financng Activity (346.46) {1639)
Change in other curment Assets (0.22) (0.00)
Change in Other Liabilties and Provisions 41.60 8.14
Cash Generated from operations g§§.u§ (4.01)
Less: Tax Paki 0.4 (0.52)
Net Cash Generated from Operation Activities (A) zﬁ%mg (4.93)
B: CASH FLOW FROM INVESTING ACTIVITIES:
Net Cash Generated from Investing Activities (8) = =
C: CASH FLOW FROM FINANCING ACTIVITIES:
Proceeds from issuance of Share Capital 105.00 z
Net Cash Generated from Finance Actlvity (C) 105.00 -
Net Cash & Cash Equivalents (A+B+C) (158.74) (4.93)
Opening Cash and Cash Equivalents 203.12 208.05
Closing Cash and Cash Equivalents (Refer Note No. 16) 438 203.12

Summary of Sigrificant Accounting Polities
The accompanying notes are an integral part of the fnandal
statements

For S WM & Associates
Chartered Accountants
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MANASVI CAPITAL PRIVATE LIMITED

CIN:U67190R)2020PTCO67822
SIGNIFICANT ACCOUNTING POLICIES & NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED

LR MARCI 2022

1 Company Overview
Manasvi Capital Pvt. Ltd. ('the Company’) &5 a private limited company domiciled In India and incorporated under
the provisions of Companies Act, 2013. The Company i a Non Deposit Accepting Non-Banking Financial
Companies ('NBFC) registered with the Reserve Bank of India ('REI) with effect from Januacy 19, 2021 with
| Registration No. B-10.00313 . The Company is engaged In the business of lending and primarily deals in financing
of two and three-wheelers, consumer durables, small business loans, personal loans, mortgage loans etc,

2 Significant Accounting Policies

2.1 Basis of preparation of finandal statements:

The financial statements have been prepared to comply in all material respects with the notified accounting

standards as prescribed under saction 133 of the Companies Act, 2013 ("the Act™) read with Rule 7 of the
| Companies {Accounts) Rules, 2014, the provisions of the Act ( to the extent notified) and Master Circular - "Non-
Systemicaly Important Non-Banking Financlal (Non-Depasit Accapting or Holding) Companies Prudential Norms
(Reserve Bank) Directions, 2015" issued on July 01, 2015, and updted as on April 04, 2016, by RBL. The financal
statements have been prepared under the historical cost convention on an accrual basis in accordance with
accounting principles generally accepted in India. The Accounting podcies adopted for the preparation of
financal statéments are consistent with those followed In previous years,

All assets and liabiities have been classified as current and non-current as per the criteria set out in Schedule LI
to the Companies Act, 2013, Basad on the nature of the products and services and the time between acquisition
of assats for processing and thelr realisation in cash and cash equivalents, the Company has ascertained its
operating cycle as 12 months for the purpose of current/non-current classification of Its assets and Babllities,
except for receivables considered doubtful, which are shown 45 non-current.

2.2 Use of Estimates :

The preparation of financlal statements i conformity with generally accepted accounting principles requires
management to make estimates and assumptions that affect the reported amounts of assets and llabiiities and
disciosure of contingent liabilities at the date of the financial statements and the result of operations during the
reporting period end. Although these estimates are based upon management’s best knowledge of current events
and actions, actual resuits could differ from these estimates. Signficant estimate usad by the management in the
preparation of these financal statements incude estimates of the economic useful lives of fived assets,
provisions for bad and doubtful debts.

Accounting estimates could change from period to perod, Appropriste changes in estimates are made as the
management becomes aware of changes in circumstances in surrounding the estimates. Changes in estimates
are reflected in the period In which changes are made and , if material, thelr effects are disclosad In the notes to
the financial staterment.Any revision to accounting estimates is recognized prospectively,

2.3 Cash Flow Statement (AS-3)
The Cash Flow Statement has been prepared under the “Indirect Method” as set out under para 18 of Accounting
Standard 3 on Cash Flow Statement Issued by the Institute of Chartered Accountants of India,

2.4 Prior Period Items (AS-5)
Price period iterns are income or expenses which arise in the current period as a result of errors or omission In
the oreparation of the financial statements of one or more prior perfods.

2.5 Fixed Assets & Depredation (AS-10, AS-6)
MMmaﬂdatmstbsmmlmommnwhmimum.oemumlsm
suatgmmmuhod(au)memuwmmc«mnammmng
retaining residual value of 5%.The Company prokie pro-rata depreciation from/to the date on which the asset is
| acquired or put to use/disposed as appropriate. Depreciation is computed till the date of sale of asset.
WM&.W!WaMWMmMWN.MaMMM




MANASVI CAPITAL PRIVATE LIMITED

CIN:U67190RJ2020PTC067822

SIGNIFICANT ACCOUNTING POLICIES & NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED
31st MARCH'2022

2.6 Revenue Recognition (AS-9)
Revenue from Operations

Interest, finance charges, service charges etc. are recognised as Income on accrual basis with reference to the
terms of contractual commitments such as interest subsidy and finance agreements entered into with borrowers,
asmememybe,ummlnmemeddelmwMedfu,pend,m,fcfedoandlargs

S iharn incarma ie racnanicord Aan raalication haele

Revenue from Investments

Interest on securities ts accounted for on acorual basis except where the ultimate collection cannot be established
with reasonable cartainty,

2.7 Transactions in foreign currencies (AS-11)

All transaction In respect of foreign currencies are recorded at exchange rate prevalling on the date of the
transactions, All monetary assets and liabiities in foreign currency are restated at the end of accounting period,
using closing rate. Exchange differences on restatement/settiements of monetary ems are recognized in the
Statement of Profit & Loss,

2.8 Investments (AS-13)

Investments that are intended to be held for more than a year, from the date of acquisition, are classified as long
term investments and are carried at cost. However, provision for diminution in value of investments is made to
recognize a deciine, other than temporary, In the value of investments. Investments other than long term
investments being current investments are valued at cost or fair value whichever is lower, determined on an
Individual basis. Investment pronerties are valued at cost.

2.9 Employee Benefit : (AS-15)

i)gmtatnanpbyeebeneﬁtsammmdasanupenseuweundsoounhadamountlnmepmﬁnndbss
acoount of the year in which the related service is rendered. Employee benefits such as PF, ESI etc. are treated
as defined contribution plan and contributions are charged to PRL A/c when contributions to the respective funds

aro due

H)mwmammmmmmbemﬂsmmmasonexpensehtheprom&msuc
ofmeyearmwhld\meanpioyeeMsmndaedseMeesa\deasdeﬁnedbeneﬂtpians.Thoezq:enssare
recognized on the assumption that such benefit are payable at the end of the year to the eligible employees.

2.10 Borrowing Cost (AS-16)

Borrowing costs that are attributabie to the acquisition or construction of qualifying assets are capitalisad as part
ofthemstofsuchaMAqmﬁmeswmmmliMMmmwm
for its intendad use. Nloﬂwrb«mﬂtgoostsmduamedbﬂn%mtdﬁdkammsslnmepemdh
which thay are incurred.

2.11 Earning Per Share :(AS-20)
The eaming considered in ascertaining the company’s eaming per share comprises the Net Profit/Loss for the

period attributable to Equity Sharehoiders. The number of share used in computing basic earning per share is the
weighted average number of share outstanding during the year,




MANASVI CAPITAL PRIVATE LIMITED

CIN:UG7190RI2020PTCOG7822

SIGNIFICANT ACCOUNTING POLICIES & NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED
31st MARCH'2022

2.12 Taxation :(AS-22)

Income taxes are accrued in the same period that the refated revenue and expenses arise. A provision is made
for Income tax lability computed, after considering tax allowances and exemptions. Provisions are recorded when
it s estimated that a liability due to disallowances or other matter is probable. Minimum Alternate Tax (MAT) paid
In accordance with the tax laws, which gives rise to future economic benefits in the form of tax credits against
future income tax llabiity, is recognised as an asset in the Balance Sheet if there fa a convincng evidence that
the company will pay normal tax In near future,

Income-Tax expense comprises current tax and deferred tax charge or credit. Provision for current tax Is made
on the basis of the assessable Income at the tax rate applicable to the relevant assessment year. The deferred tax
asset and deferred tax labllity Is calculated by applying tax rates and tax laws that have been enacted or
substantively enacted by the balance sheet date. Deferred tax assets arising mainly on account of brought
forward losses and unabsorbed depreclation under tax laws, are recognized, only If there & a virtual centainty of
Its realization, supported by convincing evidence. Deferred tax assets on account of other timing differences are
mnmmmmmmesamsonableeenmmydnsmnmn At each Balance sheet date, the

. o - tobs kA E et ] B mmm wos lminamed G wmm i - - —— -

2.13 Impairment Of Assets (AS-28)

The Canrying amounts of assets are reviewed at each Balance Sheet date if there is any indication of impairment
based Intemal/external factors. An asset Is Impaired when the camrying amount of the asset exceeds the
recoverable amount. An impairment loss Is chargad to the Profit and Loss account in the year in which an asset is
identified as impaired. An impairment loss recognized in prior accounting periods is reversed If there has been
change in the estimate of the recoverable amount.

2.14 Provisions, Contingent Liabilities and Contingent Assets (AS-29)

Provisions are recognized for labilities that can ba measured only by using a substantial degree of estimation, if
a) the Company has a present obligation as a result of a past event.

b) & probable outfiow of resources Is expected to settle the obligation and

c) the amount of the obligation can be refiably estimated.

d) Reimbursement expected in respect of expenditure required to settie a provision s recognized only when K Is
virtually certain that the reimbursement will be recaived.

2.15 Receivables under financing activity and provisioning/ write-off of Assets

Receivables under financing activity represent principal and matured finance charges outstanding at the close of
the year but net of amount written off,

The provisioning/write-off on overdue assets is as per the Management estimates, subject to the minkmum
orovision reauired as oer the NBFC Master Directions.

The Company assesses all receivables for their recoverabilty and accordingly makes provisions for non-
performing assets (NPAs) and delinquent assets not yet NPAs as considered necessary including by accelerating
provision to an early stage based on past experience, emerging trends and estimates which is disdosed under
‘Long-term provisions’ B76in note no.7 to the financlal statements. However, the Company ensures that the said
provisicns are not lower than the provisions stipulated In the NBFC Master Directions,

Contingent provision against standard asset, as required by the NBFC Master Directions, is also made by the
Company on the standard assets outstanding which is desclosed under “Provisions’ schedule to the financial

-l mnw b

2.16 General

Except where stated, accounting policies are consistent with the generally accepted accounting principles and
have been consistently appied.

The previous year figures have been reworked, regrouped, rearranged and reclassified wherever necessary.
Accordingly amounts and other disciosure for the preceding years are included as an Integral part of the current
year financial statement and are to be read in relation to the amounts and other disclosure relating to the current




MANASYI CAPITAL PRIVATE LIMITED
CINAG7 19020209 TCOGTR22
Notes to Financial Statamants for the yeor ended 31 March 2022

(Rupeas in Lakhs)
3 Share capitsl
AS ON AS OM
J1-MAR-2022 I1-MAR-2021

Authoreed Share Capital

50,00 000 equity shares (21,00,000 acuity shares) of Rs. 10 esch 315.00 21000

Isswed, Subscribod and Paid up Capital

31,50,000 equity shares (21,00,000 acuity shares) of Rs. 10 asch 500 21000

Total 315.00 T 210,00

31 Terms/rights attached to equity shares

s)mwmwmmummuoummnm.wmuulo.mmdequnm-smm
one vote per sharm and dividend as and when dedared by the Camgany.

N lnmmdmmdhwmmmudmwmmmumwmnowwmnngmdwmh
OFDOOTION 0 the rumber of eaukt shares hold by sharehoiders. after the distrbution of al preferential amounts.

3.2 Recondliation of the number of shares outstanding at the beginaing and at the end of the reporting period

31-Mar-22 31-Mar-21
Number Amount Number Amount
Opaning Batance 21,00,000 210.00 21,00,000 210.00
Add: Shares 1ssued dunng the yoar 10,50,000 105.00 . .

Oasing Balance 31,506,600 31500 #05,000 21000

i3 Number of shares hald by each Shareholder having more than 5% shares :

31-Mar-22 31-Mar-21
Name of Shareholder No. of Shares held %% of Holding No.of Shares %% of Holding
held
Tojpal Mrdha 13,00,.000 1% 10,00,000 5%
Chandra Prakash Mirdha 6,00.000 19% 4,00,000 19%
Poaja Croudhary £,00,000 19% 4,00,000 19%
Mahi Pal 1,30,000 4% 1.00,000 5%
Andaram Dukhiya 1.30,000 LA 1,00,000 5%
Sandeep Verma 1,10,000 3%
Diresh Chandra 0,000 3% 50,000 2%
Mukesh Kala 80,000 £ 50,000 2%
Mahavesr Bhambhu 30,000 1% ’ -
Ram Kakash 30,000 1% = .
Ramdey 30,000 1% - -
Vag Al 30,000 1% . -
3,4 Shareholding of Promoters
31-Mar-22 31-Mar-21
Name of Shareholder No. of Shares heid %% of Molding No, of Shares % of Holding
held
Tejoal Mircha 13,00,000 41% 10,00,000 46%
Chandra Prakash Mrdhs 500,000 19% 4,00,000 19%
Pocsa Choudhary 6,00,000 19% 4,00,000 19%
4  Reserves and surplus
31-Mar-22 31-Mar-21
(2) Special Resarve (20% of Profit) Section -
451C(1) of the Reserve Bank of India Act, 1934
Opanieg Bgsnce 0.63 -
Add: Set psce the year 0.23
Loy Total = — s
—
(B) Surpbus! (Deficit) in statement of profit and loss
Openicg Balsros 0.76 {1.74)
Acd: Profit / (Loss) for the year 114 313
Lesz: Transfor to Special Reserve Fund In terms of Section
« 451C(1) of the Reserve Bank of [ndia Act, 1934 0.3 0.63
Total 1.67 = 0.76
Total t. '0'.’ ﬂ W
e ————,




MANASVI CAPITAL PRIVATE LIMITID
CIN:UG7 190RI2020PTCO67822

Notes to Financial Statements for the year ended 31 March 2022

5  Short Term Provisions

Provision for Aud Foes
Provision for Stancard Assats
Rere Payabie
Provision for Expenses
Provision for Income Tax

Payabie to Empkryees
Payable to Directors
Other Current Labies

7  Deferred Tax Assets

Disclosure In accordance with AS-22 *Accounting for Taxes on Income™

Major components of Defermed Tax Dalance:

I) Deferred Tax Assets
Opening Batancs

Add: On prefiminary Expenses
less: Reversal during the year
IT) Deferred Tax Liability

Deferved Tax Lishiliey (Net)

B8 Receivable under Finascing Activity

A. Secured Loan
« Loan aganst hypothecation of Vehicle
- Loan aganst mortgage of property

B. Unsecured, Considered Good unless

stated otherwise
~ Personal koan

9  Cash and Cash Equivalent
A. Balance with Banks
=~ In current Accounts
* I Sepast Actount

B. Cash on hand

10 Other Currest Assots

TOS Recetvabie

(Rupees in Lakhs)
31-Mar-22 31-Mar-21
0.10 00
osr Q04
’ 055
- Q.10
045 .
Total 1.42 0.85
31-Mar-22 31-Mar-21
13.15 073
9% 6.03
254 1.9
Total 48.92 7.85
31-Mar-22 31-Mar-21
0.59 0.79
0.20 0,20
d A
d J
Noa-Curront Current
31-Mar-22 31-Mar-21 31-Mar-22 J1-Mar-21
0 4.48 179.03 &2
2725 - 10.68 .
36,78 1.73 .67 196
31-Mar-22 3-Mar-21
ey "M
. 19188
0.42
TOTAL SRS ¢ 5 20343
R s el
31-Mar-22 31-Mar-21
0.25 0.03
. —== —a




MANASVI CAPITAL PRIVATE LIMITED
CIN:U67190R)2020PTCD67822
Notes to Financial Statements for the year ended 31 March 2022

11 Revenue from operations

Interest on Loans

Loan Processing Charges
Interest on Fixed Deposits

Total

Salary and Allowances

Total

14 Larning Per Share

Profe/Loss efter tas (n Ry )

Wesghtad Average raamber of oguity shares.
Nominal Vielue of Share (n s )

Earning Per Shave (Basc & Diuted) (In Ry )

For the period
April 1, 2021 to
March 31, 2022

30.87
263

= . -S

For the period
April 1, 2021 to
March 31, 2022

19.56
415

For the period
April 1, 2021 to
March 31, 2022

0.10
0.07
L
0.43

0
016

(Rupees in Lakhs)

For the period
April 1, 2020 to
March 31, 2021

0.07
0.65
12.28

13.00

e

For the period
April 1, 2020 to
March 31, 2021

0.73
4.15




MANASVI CAPITAL PRIVATE LIMITED
CIN:U67190RI2020PTCD67822
Notes to Financial Statements for the year ended 31 March 2022

(Rupees in Lakhs)
15 Details of dues to micro, small and medium enterprises as definod under MSMED Act 2006.
Particulars As at As at
_m%_x.m__um&nfn_
(I} Principal amount remaining UNEaK 40 arw supplier as at ) Nl Nl

ond of the sccouming year

{1 Interest doe thereon remaining unpaid to any supoier as at|
the end of the accounting year

(W) The amourt of interest pad by the buyer in terms of section|
16 of the Mico, Small nnd Modkum Enterprises Development Act,
2006, skong with the smounts of e payment made tn the Ne N
suppler beyond the apponted day during the accounting year

(W) The ameunt of terest doe and payadle for 0w period of
mmmwmm(mmmmmuwm&e|

apponied day Quring the yesr) But wEnow 200G the
specfied under B Moo, Small and Madus Enterprses

L ssssdocsnact ot 008

(v)mmdmmmmmmdah] Wil Nl
#(w)mdeMMNMwn

SUCcRadig year, umth such date when the interest dues
soove are acually pad to the small enterprise, Tor the Nil NI
of dsalowance of a deductitds mxpanditure under section 23

{the Micro, Seral ard Meckum Entarprises Development Act, 2006

16 Capkal and Other Commitments

(Amount in
Particulars As at As at
March 31,2022 | March 31,2021
(0 vsbursal pending Tor loan ssncinned - .

17 The Company's management is presently under process of designing, mplementation and malntenance of
adequste Intermal francldl Conro’s and presently exercising atemative  controls for mantenance of

comesponding oparating effectiveness; it has implemented the sad controls to an extont so far, for ensuring
M A rave lirad e rart of Mananameont's Rearvwedslity for Irtnemal Binancale Canhie

18 Related Party Transactions
() Details of related parties and their relationships

Particular Relationship
Tej Pal Medha

Chandra Prakash Mirdha
Cinesh Chandra Verma Key Management Parsonnal (KMP)

Om Prakash Verma
Chaudhary

(b) Nature and voluma of tramsction with related parties:

Nature of transactions Key management
Tssue of Shares 73.00
10 Drecinrs 1203
&
[Rent *
[Girecors Remunerabon a5
74.15

19 The Company operates In a single reportable segment |.e. financing, which has smlar risks and retums for
the purpase of AS-17 on “Segment regocting”. The Company cperates in a single geographical segment, i.e.
domestic,
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(Rapoes w Lakhs)
30 Dlach dred ae par N B of 1estie AT tion sumier RBI/DMM D036 57 /64
| Uiy Sioe March 31, 2022 March X4, Joa
L moare e
Ovistandies Amoust Overdoe
1 Loars and A by Un She 9
Neanclal comparry = o
e T
*  Detertoes jother than Wing wian e tefatsce of Putilc . A
Ceposts|
Secured -
Urseaured -
b Owfervad Ol .
€ Tewmlows -
e Wk vt . -
¢ Comrmeiel Pager >
I ROk Destans -
& Ceher amy -
Totat =
2 Beaahoup of {1)1) abowe (Outatansdieg pebilc degosits
Indusive of L
& Intre forn of Ureeturet dederes -
B In O o of pemly secwed deertanes e detwetaws
whore Dwon b & oryad n e A oF SA0UMY »
¢ D At
Tots > -
4 et S Areoust Oulstamiveg Aruunt Ovtatanding
March 31, 2022 March 31, Jo21
L Brakap of Loans and Adverces lachding bk
receivables [Uthar than those Mchded s (4) Dekow] -
* Secersd mn B0
b Urnecame 7144 360
Total 5%
7 Break up of Leased Ametx 30d stock o8 S and other
#isels Countios towards AFC activiies
21 Leese auets INCLONG Waoe ietal urver surd-y Setons
» Francll ene < .
b Cpmatog mace - -
22 St on hre Tchaing hew Curges Under Sundry detdony <
» Amsets on e ' -
b Retotsciier Avwty - -
23 Oxfew 4205 tonrtn ~aC

¥ Lowms where amsets howe been reoossessed 3 N
b Loans ader e () sove - :

i
i
H

:
;
§

|

giiiﬁ
]

1
i

|
g

i

4
i

:
{

£
£.
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RS 10 FInascid Staterments for the yeur snded 31 March 2023

4 Barrower group whe casfication of assets Thanced
5 3) and (4) sbaws ;

Cotagory

| Polewd Party
» Sutuderes
3 Compenes n De sve grows
€ Oy related) partie

b Doy o slated prthen

I1-Mar-22
v Advances net of Prwiises

Total

{Mopmms i Lakhy)

31-Mar-21
Advasoen net of Pravisbies
Ursa wred Tiras

Totsl

e —T

e — ]

3 Irvertor prosp-whs cessificaten of o) weevimests
(Cavent aad loag tarm ) in xhares and securties (both
oeeted ard ensucted :

Catngory

o Retmes Pty
PR =]
amnn-nm
© 0w relsies sevties

& Other than imisoed Jantes

Tokat

€ OWner informantion

Particufenrs
| Gewte Moy Poforreng Assety
* Relned Partes
U Ocwr than relsied sirties
Tow

Rt Soe Pedonming Assets

& Nelnes Portes

& Orfwr thes relted sartien
Total

& Amets xnend I SUEecon of et

21 Do aws reguired et per
! Capitsl to Risk Assets Rathe ¢“CAR™)

I-Mar-23
Advences set of Frovisuens
Market Valon /  Sook Valee (Met
Beask uporfalr  of Proviskns)

valew o NAY

33-Mar-22

-Mdmm—ummuasmmu.m

Bi-Mar- 211
Adrarces net of Prowbibars
Markat Value | Bovk Vel (Met
Bovak sp or fale  of Provisions)

valua or NAV

35-Mar-28

The compumy & & non-cnost S0e00) MEFC with asast stie beiow A S8 oore, Mence the CUR nequrenserts are scx appicatis 15 e COVEaTY.

31-Mar-21
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MANASVI CAPITAL PRIVATE LIMITED
CIN:US7190RI2020PTCO6 7822
Notes to Financial Statements for the year ended 31 March 2022

(Rupees in Lakhs)

23 Disclosures required as per Reserve Bank of India notification number RBI/DNBR/2014-15/299
DNBR (PD) CC,NO.002/03.001 /2014-15 dated November 10, 2014 (Contd.)

i o Inere 0 rate agroement
2T NO TOFwWae or
8 Forward Rate Agreement | Interest Rate Swep Irtorest rate I ring the
b Exchange Traded Interest Rate (IR) Dervatives year, Hence, the disclosure of
Information with respect to the sama Is
< Quanttative Discosures Aot warrantad.
ii Securitisaticn

There are no Financal assets S04 10 SeCUrkiEation / reConstiuction Company for assets Meconstructon, hende
such deciosures n finandaks & not warranted.

§i Detals of non-performing financial assets purchased | sold
There are no non performing finandal assets sold or purcchased during the year, Hence such disdosure of

Information s not warranbed
i Exposures
& Exposure to Real Estate sector
Category As ot As at
[Direct Exposure
mortgoges on resdental property that &)
or will be cccupled by the borrower or that is rented 38.13

vaw Mo Jna

buddings, retad space, mullipurpose commercial premses, mudt-
family resicential bulldngs, multi-tenanted commerdal premises,
dustral  or  warchouse space, hotels, bnd  acquistion,
development and construction, etc.). exposure would also include!
nan-fund based bmits




MANASVI CAPITAL PRIVATE LIMITED
CIN:UG7190R02020PTCO67822

Notes to Financial Statements for the year ended 31 March 2022

(Rupees in Lakhs)
b Exposisre to Capital Market
PR As at As at
March 31, 2022 | March 31, 2021

diroct investmant 0 oquity shares, corwvertitie bonds,
detentures and units of equity-oclertod matual funds the copus

jon Clean basis to individuals for investment In shares (
POs | ESOPs), convertible bongs, convertible debertures,
units of equity-oriented mutust funds;

PUIPIGTS
bonds or convertible debentures or units of equity criented

funds are taken as primary securtty;

colisteral security of shares or convertible bonds or
Gebentures or units of equity orented mutual funds Le, where
|penary security other than shares / convertible bonds /
debentures [ units of equity orented mutual funds ‘does met fully
cover the advances:

v Parent Company products Bioanced Rs. NI (Rs. Ni)

vi Details of Single Borrower Limit (SGL) / Group Borrower Limit (GBL) excoedied by the NBFC

—=- —

rights, Iicenses, authonty, etc. has been
estimated vakse of such intangible collateral




MANASYI CAPITAL PRIVATE LIMITED
CIN:UG7190RI2020PTCO67822
Notes to Finandial Statemants for the year ended 31 March 2022
(Rupees in Lakhs)

% Ratngs assigned by Gredit rating agencies and migration of ratings during the year
The company has obtained the rating from CRISIL Ratings Lissted, which has assigned Long term CRISIL 8
Stable rating fro a loang term bank loan faclity of ks, 15 crore.

¥ Bresk wo of "Provisions and Contingencies' shown under the head Expenditure In Profit and Loss Acoount

xii Drarwe cown from reserves
The compeany nas not madke any Oraw QOwn 110Mm e reserves
uli Concentration of Deposits, Advances, Exoosures and NPaAs

As at As at
forheviors March 31, 2022 March 31, 2021

# Concentraticn of Adyvances
Total Advances to twenty largest bormowers 61,37 1607
Percentage of Acvances to twenly largest borowers to Total
Advances of the NBFC 1691% 56.05%
b Cencertration of Expasures
Total Expasure to twenty largest borrowers / customers 61.37 1607
Percentage of Exposures to twenty largest borrowers / customens
10 Yoral Exposusre of the NBFC 0n Borrowers / customers 16.591% 94.06%

¢ Concentraton of NFAs
Total Exposure o top four NPA acounts - -

d Sector-wise NPA (Percentage of NPAS 10 Total Advances in that sector)
Secor

Agriculture and Alled acthvilies

MSME

Corporate birrowers

Sevices

Ursecured persocal loans »

Auto loans -

Other persoral loans - -
e Movement of NPAs

Net NPA to net advances (In %) - -

Movemant of NPA Gross

Opening Balance

Addtions during the year . -
Reguctions during the year . -
Closing Balance . .

Movemnent of Net NPA
Opening Bsfance
Additiors dunng the yesr
Reductions during the year
Closing Balance

Movernent of provisians far NPAS (exduding provisions on standard

5sets)

Qpening Balance -
Provisions Made ouring the year .
Write-off / wrbte:back of gxcess provisions >
Ciesing Saance .

f Overseas Assels (for thase with Jokst Ventures and Subsidanes abroad)
The company do not have overseas assels
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MANASYI CAPITAL PRIVATE LIMITED
CIN:UG7190802020PTCO67822

Notes to Financlal Statements for the year ended 31 March 2022
(Rupees In Lakhs)

g Off-balance Sheet SPVS sponsored (which are required (o D2 consalidated as per acoousting norms)
The company do not have off-balancesheet SPV's Spensored

h Disclosure of Complaints
As at As at
Customer Complaints March 31, 2022 March 31, 2021
No. of corplains pendng at the Deginning of the year - -
No. of complaints received during the year . -
No. of complaims redressed during the year . -
No. of complaints pendling 2t the end of the year . -

v Restructured advennces
There are no restructuned sdvances as on march 31, 2020, Hence the discksure of Informistion in terms of

prudntial noems (Resrve Bank) Directions, 2007 as amended vide notification No. DNES(PD) Ne.
27 OGMINSY-2014 dated January 23, 2014 Is not warranted




MANASYI CAPITAL PRIVATE LIMITED
CINIUGT190RIZ020PTCOG7B22
Notes to Fimanclal Statements for the year ended 31 March 2022

24 Additional Regulatory Information

a Analytical Ratics

Asat 31 |Asa 3]
Ratlos Numerator Demominator March  |March Vartanc | % Varlance
20232025 lef{Amtl
Correntratio (o o stassets  [Curremtiiabilives | 479 | 2440 (1961)
TS —
Debt
Debtequity FIES |y cevowtngssiease| > o NA M| A NA
{in times) liabdlities) equity
Earnings for Debt
rvice (Profit
Debt service " L o7
tax+ Depreciatson+ | (Interest and lease
:::g" ratio (in fimance costs Profit] payments+ Princip WA . A uo
on sale of al repayments)
property, plant
and equipeent)
Average
Return oa equity  |Net Profitfor the |op ) reholders asem| 149 -L0S% 71%
ratio {in %) year
equity
Trade receivables |Revesue from Average trade = Y
tarnover ratio operations receivables T el (Lo -
Trade payables ol Average trade NA
LUMOVes rEto S payables = - i
Capital
Net capital Revenue from Mg
" [current xssets- 16% 6% 11% 176%
VTUP TeDe ope ? current liablities}
Net profit ratso (In |Net Profitfor the  |Revenue from .
%) year 5 iR 342% 24.05% 21% -86%
{Capital employed
Retarn oo capital  |Profic before tax  |(Net 1083
emplayed (in %) [and finance costs  |worth+borrowing 03000 0.00% o . A%
selease llabllites)
Income generated | Average invested
::"" "wm (tn 9%)* from treasury | fands in treasury NA NA NA NA
investmenty | invesiments

% Other information & terms of the amendment in Schedule 111 of the Compankes Act vide notficacion GSR 2047 (E )
dated 24th March 2021

| The Company kas ne transaction with Companies which are strock off under section 248 of the Companies Act2013 or
under section 30 of Companies Act, 1956,

{i ‘There are no mmmavable properties beld by the company.
Wi There are no Capital Work in Progress and Intangible assets under development.
e The Commpany has not revaloed its Property,Plant and Equipment duriag the year.
v The Company has not revalued its intangitle assets during the year
i The Company has not made Loan and advances s in the nature of Ioans to promoters, drectors, KMPs and the related

parties.

vil The Company does not have any benamd property, and 0o proceeding has been nitiated or pending against the
Company for holding any benami preperty.

viil The Company has not traded or invested io crypto carrescy or virtual curvency durteg the Binancial year,




MANASYI CAPITAL PRIVATE LIMITED
CIN:UG7190RI2020PTCO67822
Netes to Fimancial Statements for the year ended 31 March 2022

Ix The Company has not advanced or kaned or invested funds to any other persan(s) or entity(ies), including foreign
entities (Intermediaries) with the understanding that the Intermediary shall:

a)  Duectly or indirectly Jerd or Invest In other persons ce entities |dentified in any manner whatsoever by or on
behalf of the company (ultimste beseficlaries) or
b)  Provide any Guarantee, Security, or the like to or on behalf of the Ultimate Beneficisries

x The Company has sot recelved any fund from any Person(s) or Entity(les). including Foreign Entities (Funding Party)
with the understanding (whether recarded in writieg or ctherwise) thad the Company shall:

#)  Darectly oc indirectly lesd o invest in other persoas or entities identified in any manner whatsosver by or on
behalf of the company (ultsmate bezefictarios) or
b) Previde any Guarantee, Securizy, of the like to or on bedall of the Ultimate Beneficlasries

x The Company %as not been declared wilful defaulter by any bark or financial Institution or government or any
government authority.

ati The Company da not have any transaction not recorded In the books of acoounts pertaining to any assessment year,

t’mMbeennmndmdofdixlosedulnwmedmgmcmrmmnxmmcnumderdwlncummm
1961,

il The Company do nat have any charges or satisfactian which (s yet to bs regsstered with ROC beyond the statutory
penod,

xv The Company do mot have any such transaction which & 00t recorded in the books of accounts that has been
surrendered or disclosed a8 income in the tax assessments under the Income Tix Act, 1961 {such as, search or survey
or any cther) relevast peovisions of the Incosse Tax Act, 1961

15 Additiosal Comments

| 1n the opinion of the Board the current assets and advances |f realized in the cedinary course of business have valus
o realization at Jeast 1o the amount at which these are stated in the Balance Sheet The provisioes for all known
Bahilities are adequate and mot in excoss of the amcunt reasonable necessary,

il Sundry Liabllities are subject to confirmation.

ulOnwmeuolm&-pnnnemornmdmdchemmyuume Balance Sheet date as required by
Accounting Standard 28 “Impairment of Assets” isssed by the ICAI, the company 15 of the view that no provision for
Impatrment ol fixed assecs is required,

umpmswsnmummmwwmmwmmmm
correspond with the currest year’s tlassification.

27 Figares Rave been rounded off to nearest Rupess in Lakhs

As per our regoet of even date
For S WM & Assoclates For and on behalf of the Bourd of Directoes of
Chartered Accountants

. ."”"'
DIN: 06623208 DlN- 08161401
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